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KEY S.C. INDICATORS

S.C. Leading Index Climbs Marginally

The South Carolina Leading Index (SCLI) remained in the relatively stable
pattern of the past few months, climbing 0.05 points to 99.65 in September. The
slight climb, fueled by an increase in the number of weekly manufacturing
hours worked in South Carolina as well as an improvement in the stock
market, was tempered by a double-digit percentage drop in the number of
construction starts. A downturn in the number of people applying for
Unemployment Insurance also aided in moving the SCLI upward. The SCLI
generally provides a forward indication of economic conditions for the coming
three to six months.

-Rebecca M. Gunnlaugsson, Ph.D.
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Seasonally-Adjusted Employment Rises

South Carolina’s seasonally-adjusted employment count climbed by more than
6,200 people in September, the largest increase in the number used to
determine the unemployment rate since April, and the second-largest increase
in nearly four years. This employment increase occurred as the labor force also
continued to grow - by more than 5,500 people for the second-straight month -
forcing the number of seasonally-adjusted unemployed downward by 652
people. This was the first time the number of unemployed fell in a month that
the labor force grew by more than 1,000 people since December 2007. More
importantly, September 2010 marked the first time since the economic
downturn began that the number of people employed in South Carolina was
greater than it was at the same time a year ago, as there were 5,861 more people
working in September 2010 than in September 2009.

The South Carolina Department of Commerce’s Research Division is a highly-skilled, multidisciplinary
group of professionals dedicated to the collection, analysis and dissemination of precise, timely data.
The team of 13 individuals—including two Ph.D.s and seven Master’s degrees—has experience
ranging from economics and business to statistics, information technology, and more. The group
integrates workforce and economic development research through the incorporation of federally-
funded Labor Market Information directives and state-funded workforce and economic development
initiatives. If you would like to receive Commerce’s monthly Economic Outlook, e-mail
EconomicOutlook@SCcommerce.com .

Income

State Personal Income
rose to $151.5 billion in the 2"¢ quarter of 2010.

US Department of Commerce, Bureau of Economic Analysis

South Carolina Stock Index

climbed 5.23 points in September, closing at
81.72 on the last trading day of the month.
Bloomberg

Employment
Nonfarm Employment

grew by 1,800 jobs in September when compared
to the previous month.
U.S. Bureau of Labor Statistics

Labor Force

increased by a seasonally-adjusted 5,567
peoplein September.

U.S. Bureau of Labor Statistics

Unemployment Rate

fell 0.1 percentage points to 11.0 percent in
September from a revised August figure.

U.S. Bureau of Labor Statistics

Manufacturing Weekly Hours
grew to 42.2 hours in September.

U.S. Bureau of Labor Statistics

Available Online Job Postings

increased by 500 positions in September to a
seasonally-adjusted 56,800 job postings.
The Conference Board Help Wanted Online Index

Real Estate

Single-Family Home Sales Price
fell $2,000 to $148,000 in September when
compared to the previous month.

South Carolina Association of Realtors

Building Permits

decreased in September by 183 units to a level
of 998 permits issued for the month.

U.S. Census Bureau
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South Carolina Employment
Non-Seasonally Adjusted Wage and Salary Employment

Total nonfarm employment climbed by an estimated 1,800 jobs in September, as the
government sector continued to grow, primarily on the local level with public education
associated employment. Manufacturing sector jobs continued their pattern of small increases
in September as well, with gains in durable goods manufacturing outweighing losses in non-
durable goods. Manufacturing jobs have increased for the sixth continuous month, the
longest streak South Carolina has experienced since the Bureau of Labor Statistics began
tracking manufacturing sector jobs in 1990.

September Previous Previous % Change % Change
Industry Sector 2010 Month Year Month Ago Year Ago

Goods Producing 294,700 295,100 296,100 -0.14 -0.4

7

Natural Resources and Mining 4,400 4,400 4,200 0.00 4.76
Construction 79,900 80,500 84,200 -0.75 -5.11
Construction of Buildings 20,400 20,400 20,100 0.00 1.49
Heavy and Civil Engineering Construction 10,000 10,200 12,000 -1.96 -16.67
Specialty Trade Contractors 49,500 49,900 52,100 -0.80 -4.99
Manufacturing 210,400 210,200 207,700 0.10 1.30
Durable Goods 115,700 114,900 113,300 0.70 212
Nondurable Goods 94,700 95,300 94,400 -0.63 0.32
Trade, Transportation, and Utilities 343,300 347,200 347,400 -1.12 -1.18
Wholesale Trade 65,300 66,200 65,900 -1.36 -0.91
Retail Trade 220,400 223,300 221,900 -1.30 -0.68
Transportation, Warehousing, and Utilities 57,600 57,700 59,600 -0.17 -3.36
Information 27,500 27,800 27,600 -1.08 -0.36
Finance 103,900 104,700 101,700 -0.76 2.16
Finance and Insurance 74,900 75,400 74,300 -0.66 0.81
Real Estate and Rental and Leasing 29,000 29,300 27,400 -1.02 5.84
Professional and Business Services 209,400 210,500 201,000 -0.52 418
Professional, Scientific, and Technical 74,000 75,000 72,400 -1.33 2.21
Management of Companies and Enterprises 14,100 14,100 14,500 0.00 -2.76
Administrative Support and Waste Management 121,300 121,400 114,100 -0.08 6.31
Educational and Health Services 213,000 209,100 208,200 1.87 2.31
Leisure and Hospitality 207,600 216,700 211,700 -4.20 -1.94
Arts, Entertainment, and Recreation 26,900 28,900 27,500 -6.92 -2.18
Accommodation and Food Services 180,700 187,800 184,200 -3.78 -1.90
Other Services 70,200 71,100 68,200 -1.27 2.93
Government 358,400 344,000 354,200 419 1.19
Federal Government 33,500 35,100 31,300 -4.56 7.03
State Government 98,200 94,300 98,500 414 -0.30
Local Government 226,700 214,600 224,400 5.64 1.02

Total Nonfarm 1,828,000 1,826,200 1816100 010 0.6

Source: U.S. Department of Labor, Bureau of Labor Statistics

.. . . Weekly Initial Claims for Unemployment Insurance
Initial UI Claims at Lowest Levels in Three Years . =
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South Carolina Real Estate

South Carolina home sales in September continued a trend of the last few months of
underperforming the previous year's sales, with closings on residential homes
numbering 17.8 percent fewer than in September 2009. The decline continues to reduce
the percentage increase of homes sold throughout the year when compared to last year,

which has fallen to 6.3 percent. The median sales price in September was slightly higher
than last year, at $148,000. Foreclosure activity continued to increase in South Carolina in
September, with more than 4,000 homes experiencing some form of deliquent activity

during the month.
Year Ago 2010 YTD 2009 YTD YTD
September 3,547 4,317 -17.8% 38,600 36,312 6.3%
September 148.0 146.0 1.4% 149.9 149.6 0.2%
September 4,043 3,231 25.1% 31,222 22,536 38.5%
September 998 1,382 -27.8% 11,744 12,039 -2.5%
September 171,780 238,183 -27.9% 2,002,728 1,986,225 0.8%

* Thousands of US dollars. Source: S.C. Association of Realtors, RealtyTrac, U.S. Census

Business Activity

Residential Building Permits
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Retail Sales
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SC Stock Index

SC Index Value*
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*Represents 42 publicly-traded companies headquartered in SC.

Source: The Conference Board Help Wanted Online Index

Weekly Manufacturing Hours Worked
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Income and Output

Port of Charleston
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South Carolina Regional Update

The South Carolina Regional Update provides a snapshot of the most recent economic

figures for the six largest Metropolitan Statistical Areas (MSA) in the state. All of the six
largest MSA's experienced unemployment rate decreases in September, as the state's
unemployment rate fell 0.9 percentage points when not seasonally adjusted.

Home Sales Building Permits
MSA Indicator Sep09 Sep10 Charleston MSA Columbia MSA Florence MSA
600 $100 600 $50 50 $8
Charleston Sales Volume 770 655 A - $80 - $40 40 JA\/\ L %6
Median Price (000's) $176 $190 400 \/_J L/\ - $60 400 S 1 os30 30 “
1 i F %40 %20 20 - -
Columbia Sales Volume 770 527 200 4 Siks 200 A I 5
- %20 - $10 10 A =
Median Price (000's) $135 $132
0 $0 0 $0 0 $0
Florence Sales Volume 149 110 Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep
09 09 10 10 10 10 10 09 09 10 10 10 10 10 09 09 10 10 10 10 10
Median Price (000's) $113 $107 Value (millions) Permits Value (millions) Permits Value (millions) Permits
Greenville Sales Volume 662 478 -
Greenville MSA Myrtle Beach MSA Spartanburg MSA
Median Price (000's) $135 $140 “
Nvrtle Boach 400 $60 250 $30 100 $15
yree beac Sales Volume 579 577 300 200 - 80
Median Price (000's) $158 $145 $40 150 - - 820 @ I\ - $10
200 : —\
Spartanburg Sales Volume 246 187 o0 \/\ g0 |10 L 10 40 1 S’AV‘[ L s
Median Price (000's) $112 $110 bl ] A g 1
g 0 $0 0 $0 0 $0
South Carolina Sales Volume 4,317 3’547 Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep
09 09 10 10 10 10 10 09 09 10 10 10 10 10 09 09 10 10 10 10 10
Median Price (000's) $146'0 $148‘0 Value (millions) Permits Value (millions) Permits Value (millions) Permits
Source: S.C. Association of Realtors Source: U.S. Census
Employment Unemployment Insurance Claims
MSA Indicator Aug10 Sep10 Charleston MSA Columbia MSA Florence MSA
4000 2000
Charleston Employment (000's) 2944 293.2 6000
3000 54 1500
Unemployment Rate 10.0 9.0 1,003
2000 4000 /096 | 1000 &
Columbia Employment (000's) 335.1 336.0
1000 2000 500
Unemployment Rate 9.9 9.0
0 0 0
Florence Employment (000's) 85.0 84.9 Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep
09 09 10 10 10 10 10 09 09 10 10 10 10 10 09 09 10 10 10 10 10
Unemploym ent Rate 121 112 B New UI Claims ® New UI Claims ® New UI Claims
Greenville Employment (000's) 278.5 279.0 .
Greenville MSA Myrtle Beach MSA Spartanburg MSA
Unemployment Rate 10.2 9.3 . =
4000 2500
Myrtle Beach Employment (000's) 124.2 119.6 6000 ST o
3000 u
Unemployment Rate 10.5 10.4 G [ | 1500
2000 159 1,080
Spartanburg Employment (000's) 117.7 119.0 1,965 1000
Unemployment Rate 12.0 10.9 20 1000 nm-IIl 500
South Carolina  Employment 000's ~ 1,910.8  1,916.9 v v €
Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep Sep Nov Jan Mar May Jul Sep
Unemplvyment Rate 111 11.0 09 09 10 10 10 10 10 09 09 10 10 10 10 10 09 09 10 10 10 10 10
® New Ul Claims ® New UI Claims ® New UI Claims

Source: U.S. Bureau of Labor Statistics (MSA figures not seasonally adjusted)

Source: SCDOC analysis of SCDEW data

Percent of Employment Lost from the "Great Recession" Recovered by 2Q2010 by MSA

Augusta-Aiken, GA-SC:
Charleston, SC:
Charlotte-Rock Hill, NC-SC:

Columbia, SC:
Greenville, SC:
National Average:

33.2%
29.6%
19.6%
13.0%
2.7%

10.7%

Source: Brookings Institute MetroMonitor




