




















ring 1991, changes experienced worldwide, throughout the state and locally were decisive and
dramatic:
» War and peace in the Middle East.
= The collapse of the Soviet Union and resignation of President Mikhail Gorbachev.
» Cutbacks in national defense spending, including reductions in employment and base closure
announcements in South Carolina.
= Wall Street confusion, with the Dow Jones topping 3100, interest rates dropping dramatically and
the American economy struggling to get back on its feet.
= Passage of a stringent Clean Air Act designed to improve the environment, requiring large capital
expenditures by utilities throughout the nation.
® Financial institutions still faltering, unemployment still increasing, and federal funding for programs
at the state and local levels still shrinking.
ile people, countries, and institutions responded worldwide to events and challenging economic
forces, events and forces that made a difference in the lives of people everywhere in 1991 also brought
accomplishments and progress locally, in many areas of the state and in the service territory served by
Santee Cooper.
the fourth largest publicly owned electric utility in the United States and as an institution owned by the
people of South Carolina, Santee Cooper has sought to make a difference to its customers, employees,
investors and the people of this state.
stained by new industrial and business development and diversity in its economic base, South
Carolina dug in its heels and maintained relative stability compared to other parts of the country. During
the year, 587 new or expanding industries were announced, representing $2.4 billion in new
investments and bringing more than 10,000 new jobs to the state. While 5,000 layoffs were recorded,
South Carolina’s total employment increased by 12,000 jobs. Unemployment averaged 6 percent,
compared fo the national average of 7.1 percent. And in sports, worldwide attention focused on South
Carolina’s Kiawah Island where the world's top golfers teed off during the Ryder Cup, golfing’s premier

competition,
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increase over 1990. Electric operating expenses were

FUEL GENERATING cOST  $418,530,000, up 1 percent over 1990. Reinvested earnings

CENTS / KILOWATTHOUR were $40,968,000, up 2 percent over the previous year.

COoAL

NUCLEAR GAS TURBINES ile costs increased in many areas, Santee Cooper continued
to provide the lowest cost electricity in the state and does not
anticipate any rate adjustments until April 1994.
ntee Cooper’s financial stability was maintained, with up-
grades on revenue bond ratings from A to A-T with Moody's and
from A to A+ with Standard & Poor's. In addition, the company’s
revenue bonds were rated for the first time by Fitch Investors
Services, with an A+ rating. Santee Cooper’s revenue bonds now

carry the same credit rating as its senior second lien bonds, a
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remarkable achievement and a rare commendation awarded by

the rating agencies.
ntee Cooper mini-bonds were again in high demand by customers and South Carolina residents, who
invested a record $27 million in the issue, bringing the total sold since first offered in 1988 to $82.7

million.

king a difference in the protection and improvement of our environment is a constant challenge and
a major corporate commitment. Santee Cooper accomplished this through a variety of environmental
initiatives. These included presentation of the first Santee Cooper Environmental Scholarships to students
from 19 of the state’s colleges and universities, hosting the South Carolina Environmental Symposium,
and supporting Clemson University's 4-H Outdoor Adventure Camp. We also conducted a statewide
environmental essay contest for seventh graders, an environmental recognition program for Scout troops,
and a program for nine summer interns which emphasized environmental programs and activities.

najor environmental service was provided through a statewide expansion of the Give Oil For Energy

Recovery (GOFER) program. By 1993, 230 used motor oil collection sites will be installed throughout 46
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