








are being conductea with dispatch and in a business-like man-
ner. The general books of account are kept in excellent shape,
and the underlying data is being filed in convenient form and
readily accessible. In our opinion, the personnel is excellent, and
appear interested in assisting everyone in the proper dispatch of
their work.

We wish to thank the officers, department heads, and person-
nel for their assistance in the work, and for the courtesies ex-
tended us during our visit to their offices in the course of our
audit.
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Exhibit “A”
BALANCE SHEET

as at June 30, 1942

ASSETS

Current Cash:

IBettye Gashic: . H3.48% 208 | $ 1,673.30
In Banks, Schedule No. 1. 2,181,729.97 $ 2,183,403.27

Accounts Receivable:

Customers Accounts (Net)

—Horry Piv. oot $ 30,593.75
Miscellaneous, Schedule
INGIE A e 103,705.77 *
U. S. Government Grant—
RImpaiide v R ht T N 4,011,250.00 4,145,549.52
Inventories:

Merchandise, Etc.—Horry Division ...... 22,188.97

PotallCurrentAssetse o o5 .-«

Other Assets:

Special Deposits, Schedule No. 4 ......... $ 512,874.70
Deposits on Condemnation Awards, Sched-
MENL5 o e e i s 1.42
Miscellaneous Deposits and Advances,
SehediilerNo, 6 S BT 4,793.22
Administrative Revolving Fund Clearing
AlcetsiSeliediles Not 76 - arimens nnisn e 21,594.58
Working Fund—Officers and Employees,
SehednlefNo 28 s o on e e 235.21
Clearing Account—Air Conditioner 5. 412.00
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$ 6,351,141.76

539,811.13



Exhibit “A”—Continued
BALANCE SHEET

Fixed Assets:
Lands, Right-of-way and Easement, Sched-

uleNioe 8. 0 0 AR B el $ 5,444,493.63
Preliminary Expenses, Schedule No. 9 .... 48,451.96
Construction Costs, Schedule No. 10 ..... 29,381,088.98
Engineering Costs, Schedule No. 11....... 1,857,385.17
Legal, Administrative and Other Over-

head. Schedule No: a2 & b i o 793,532.29
Interest During Construction ............ 1,255,367.27

Miscellaneous Costs, Schedule No. 13 .... 1,398,786.86
Electric Plants in Service—Horry Div. at
Depreciated Book Value .............. 715,355.13  40,894,461.29

Deferred Charges:
Deposits on Insurance Premiums ........ 3,070.60

$ 47,788,584.78

LIABILITIES

L]
Current Accounts Payable:
Audited Vouchers Payable, Schedule No.

P i dre b T e o L e el $ 577,949.33
HotryEDivisiont e = iie il v aiuines 11,235.68
o L e e e R e e 4,726,85
@ustomersieposits hif ik i e 20,385.44
Interest on Customers Deposits .......... 3,448.22
Contract Retentionsi i JEas S s = 977,111.84
Deposits on Plans and Specifications ..... 545.00 $ 1,595,852.36

Reserves:

For Uncollectible Accounts....$1,508.57
Contributions in aid of Con-
SCLACHON Al B E R 730.52 2,239.09

Fixed Liabilities:
4% Bonds Due July 1, 1976, Schedule

No. 17:
Authorized” Tissuesiiaries. o0 T b $ 30,000,000.00
nisstied BodsY = e n S b s i 5,135,000.00
Total "Pixed Taabilities’ >& 5 o e 24,865,000.00
Total = Thabilities s i o it & o $26,463,091.45



Exhibit “A”—Continued
BALANCE SHEET

EXCESS ASSETS OVER LIABILITIES

Donated Surplus:
U. S. Government Grant Payments, Sched-

DISSINGBIREE S .t S e s $ 16,958,750.00
U. S. Government Unpaid Grants ........ 4,011,250.00 $20,970,000.00
Earned Surplus:
Blectric Plant in Service ......cuau.iias 80,085.64
Sale of Energy—Testing Period—Note
AR b o SO T $ 320,377.15
Less: Advanced Payments for Power .... 44,969.46 275,407.69

(Note “A”—Operating Expenses during
Testing Period charged to Construction

Costs.)
$ 47,788,584.78
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