











Restricted Licensees
Analysis of Assets Used and Useful in Consumer Finance Business
December 31, 1999

Assets Used and Useful In Consumer Finance Business:

Net Loans Receivable - Consumer Finance Business $
Furniture, Fixtures and Equipment $
Real Estate $

Working Capital:

(a) Cash in Office and Banks $
(b) Home or Central Office Assets Apportioned to Branch or

Subsidiary when not allocated among other items in this section $
(c) Deferred Charges, such as Prepaid Company Protection Insurance

Premiums, License Taxes and Bond Premiums $
(d) Leasehold Improvements $
(e) Miscellaneous $
Going Concern Value:
(a) Initial Cost of Establishment of Office (Survey and Expenses of
Development Period) $
(b) Cost of Financing (Present Cost of Funds for Assets Used and Useful
in Consumer Finance Business) $
Total Assets Used and Useful in Consumer Finance Business $
Average Total Assets Used and Useful in Consumer Finance Business $

Percent of Net Earnings Derived from Consumer Finance Business:
before deducting interest paid on borrowed funds for 1999

before deducting interest paid on borrowed funds for 1998
before deducting interest paid on borrowed funds for 1997
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64,089,399
1,551,972

395.491

2,826,207
0
81,493

68,090
1,280,562

630,961
2,839,033
73,763,208

73,763,208

11.29%
9.48%
12.65%



Restricted Licensees
Consumer Finance Business

Analysis of Loans -
December 31, 1999

ANALYSIS OF LOANS BY SIZE: ACCOUNTS GROSS NOTES
—__No. __Amount
Total Loan Balances Outstanding 200,372 $ 80,266,187
at Beginning of Period:
Average
Loans Made During Amount
the Period: % No. % Amount Loan
(a)Loans of $150.00 or less 5.09% 24,515 1.53% $ 3,523,984 $ 143.75
(b)Loans of $150.01-$300.00 20.12% 96,851 10.58% $ 24,434,332 $ 252.29
(c)Loans of $300.01-%$1,000.00 72.45% 348,733 81.15%  $187,367,900 $ 537.28
(d)Loans of $1,000.01-$4,000.00 2.33% 11,195 6.57% $ 15,165,582 $1,354.67
(e)Loans of $4,000.01-$7,500.00 _0.01% 72 051723 % 401,887 $5,581.76
(f)TOTAL LOANS MADE 100.00% 481,366 100.00% $230,893, 685
Loan Balances Purchased 1,349 $ 397,034
Loan Balances Sold 67 $ 27.129
Loan Balances Charged Off $ 5,283,338
Collections $224,036,207
Total Loan Balances Qutstanding
at End of Period 201,199 $ 82,210,232
Average Loan Made During 1999 $409
Average Loan Made During 1998 $469
Average Loan Made During_1997 $492
Average Loan Balance Outstanding at End of Year 1999 $430
Average Loan Balance Outstanding at End of Year 1998 $397
Average Loan Balance Outstanding at End of Year 1997 $417
Number of Amount
Accounts Due
Loans Which Renewed Existing Accounts 394,586 $193,456,458
New Loans Made to Former Borrowers 51,478 $ 23,762,787
Loans Made to New Borrowers 35,302 $ 13,674,440
Loans Paid Out by Means Other Than Renewal 73,996 $ 61,207,953
Total Number of Renewals in Which the Borrower
Received a Cash Advance Which was Less Than 10% of the
Net Outstanding Loan Balance at the Time of the Renewal 9,005
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Restricted Licensees

SUITS, POSSESSION AND SALE OF CHATTELS

December 31, 1999

Suits for Recovery:

(a) Suits for recovery pending at close of previous period

(b) Suits instituted during period

(c) Suits on which judgment was secured during period
(d) Suits settled before judgment during period

(e) Suits pending at close of current period

Possession of Chattels Obtained by Licensee:
(a) Personal Property
By Legal Process or Contract Right
By Voluntary Surrender

(b) Automobiles
By Legal Process or Contract Right
By Voluntary Surrender

(c) Other Chattels and Property By Legal Process or
By Legal Process or Contract Right
By Voluntary Surrender

Number of
Sales of Chattels by Licensee: Accounts
(a) With Borrower's Consent 7
(b) Without Borrower's Consent 37
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Number of Amount
Accounts Due
569 $ 117,498
3,952 $ 1,348,812
689 $ 208,304
2,704 $ 849,012
1,128 $ 408,994
1,487 623,884
7 8,077
16 $ 9,121
9 $ 4,986
0 $ 0
0 $ 0
Amount Amount
Due Collected
$ 3,741 $ 1,108
$ 16,796 $ 5,190



Restricted Licensees
ANALYSIS OF COST OF MAKING AND ACQUIRING LOANS
CONSUMER FINANCE BUSINESS

1999 1998
Total Expense of Conducting Consumer Loan Business $35,821, 154 $38,432,516
Total Cost of Making & Acquiring Loans $17,910,577 $19,216, 258
Initial Charges $10,099,939 $10,412,958
Excess of Cost of Making & Acquiring Loans over
Initial Charges Collected $ 7,817,436 $ 8,803,300

ANALYSIS OF EXPENSE PER ACCOUNT

1999 1998
Total Expense of Conducting Consumer Loan Business $35,821,154 $38,432,516
Average Number of Open Accounts 200,786 211,191
Annual Expense Per Account $178.41 $181.98
Monthly Expense Per Account $14.87 $15.16
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S.C. BOARD OF FINANCIAL INSTITUTIONS

CONSUMER FINANCE DIVISION

COMPARISON FIGURES

ANNUAL REPORTS

Restricted Licensees

1990 - 1999

Number Total Loans Total Loans Amount of

Year | Licenses Resources Receivable Made Loans Made

1990 391 $122,474,219 $106,305,404 847,668 $299,053,532

1991 389 $127,466,842 $111,331,115 855,776 $314,864,030

1992 399 $137,482,113 $119,102,433 901,123 $347,222,907

1993 410 $162,291,419 $137,819,828 885,189 $373,294,260

1994 426 $201,231,238 $172,859,385 950,490 $432,720,904

1995 442 $193,449,393 $169,045,434 971,680 $472,545,633

1996 450 $202,078,014 $166,661,006 914,877 $466,194,955

1997 392 $173,630,100 $139,189,376 791,339 $389,104,571

1998 278 $119,183,384 $ 84,579,650 510,134 $239,253,811

1999 262 $118,656,562 $ 82,210,232 481,366 $230,893,685

% of Net Earnings Annual
Average Average Before Deducting Expense Monthly
Year Amount of Balance End Interest Paid on Per Expense Per
Loan Made of Year Borrowed Funds Account Account

1990 $353.00 $299.00 11.93% $113.33 $ 944
1991 $367.00 $316.00 12.52% $120.65 $10.05
1992 $385.00 $329.00 14.28% $124.48 $10.37
1993 $422.00 $366.00 14.26% $131.94 $10.99
1994 $455.26 $430.90 14.29% $144.44 $12.04
1995 $486.32 $420.37 14.30% $154.69 $12.89
1996 $510.00 $431.00 11.28% $177.90 $14.83
1997 $492.00 $417.00 12.65% $157.58 $13.13
1998 $469.00 $397.00 09.48% $181.98 $15.16
1999 $480.00 $409.00 11.29% $178.41 $14.87




ANNUAL REPORT
OF SUPERVISED LICENSEES

CONSUMER FINANCE DIVISION
S.C. BOARD OF FINANCIAL INSTITUTIONS

January 1st through December 31, 1999

TO: STATE BOARD OF FINANCIAL INSTITUTIONS

A consolidation of the reports made under oath by those licensed to operate under the South
Carolina Consumer Finance Law for the calendar year 1999, is hereby submitted, in
compliance with the terms and provisions of 37-3-505 (2) of the Code of Laws of South
Carolina 1976, as Amended.

As of December 31, 1999 there were 1,492 Supervised Licensees operating in South Carolina,
representing 85% of the total licensed finance companies.

There were also 300 licenses issued, 374 licenses canceled and 278 changes of name and/or
address effected during the calendar year.

This division, in addition to examining all licensees as required by law, also audits the
accounts of persons who die while owing licensees. These accounts are audited to ascertain
that proper credit was given for the amount of insurance in force at the time of death and
that correct refunds were made.

306 written complaints were received, investigated and brought to a successful conclusion
during the calendar year 1999, in addition to numerous telephone inquiries.

Respectfully submitted,

C. Dean Bratton /\&
Director

Consumer Finance Division
Board of Financial Institutions

CDB:pcc



Supervised Licensees
Balance Sheet
December 31, 1999

Column 1 Column 2 Column 3
Consumer Sales Fin. & Total
ASSETS Loan Business A1l Other Bus. Business
Gross Receivables $2,627,790,297 $1,048,080,836 $3,675,871,133
Less: Unearned Discount 472,084 $146,833,806 $527,305,890
Total Net Receivables $2,247,318,213 $901,247,030 $3,148,565,243
Less: Reserve for Bad Debts 322,496 $16,114,157 $69,436,653
Adjusted Net Receivables $2,193,995,717 $885,132,873 $3,079,128,590
No. of Outstanding Adjusted Receivables:
Col. 1 Lolo2  Lali 3
520,407 144,032 664,439
Cash on Hand and In Banks 097,826 $2,258,320 $17,356,146
Real Estate (Less Depreciation) 652,132 $506,602 $9,158,734
Furniture, Fixtures and Equipment
(Less Depreciation) 531,642 $3,735,492 $28,267,134
Deferred Charges 668,258 $1,425,791 $17,094,049
Head Office Clearings $33,423 $0 $33,423
Other Assets:
a. Accounts Receivable 550,288 $3,176,628 $58,726,916
b. Repossessions 632,604 $10,010,515 $15,643,119
~ c. Miscellaneous 045,950 $58,074,078 $156,120,028
TOTAL ASSETS $2,417,207,840 $964,320,299 $3,381,528,139
LIABILITIES
Accounts and Notes Payable:
a. Banks $471,561,461
b. Due Parent Company or Affiliate $2,328,103,532
Bond and Long Term Accounts & Notes $97,020,488
Other Liabilities: !
a. Accrued Expenses $17,163,908
b. Dealers Reserve $3,902,805
c. Miscellaneous $39,480,977
Net Worth (if Individual or Partnership) $106,132,643
Capital Stock (if Corporation) $86,262,132
Surplus $130,496,116
Undivided Profits $99,108,573
Reserve for Contingencies $2,295,504
TOTAL LIABILITIES $3,381,528,139




Supervised Licensees

Statement of Income and Expenses
For the Year Ended December 31, 1999

INCOME

Interest & Dividends on Securities
Charges Collected and/or Earned
Insurance Commission Earned

Other Income:

a. Bad Debt Recoveries

b. Miscellaneous

c. Income on Loans Held for Servicing

Gross Operating Income

EXPENSES

Salaries, Wages, & Fees
Taxes (Other than Income)
Depreciation on Bldg., Furniture,
Fixtures, & Autos
Losses, Charge-Offs & Transfers
to Valuation Reserve:
a. On Securities
b. On Loans
c. Miscellaneous
Other Operating Expenses
Total Expenses (before Interest &
Federal & State Income Taxes)
Net Operating Income (before Interest
& Federal & State Income Taxes)
Interest Paid
Net Income (before Federal & State
Income Taxes)
Federal & State Income Taxes
Net Income (before Dividends)
Interest & Dividends Paid on Capital

Net Income After Dividends

Column 1 Column 2 Column 3
Consumer Sales Fin. & Total
Loan Business Other Business Business
$22,688,951 $19,583,310 $42,272,261
$449,082,313 $83,221,505 $532,303,818
$10,586,670 $4,406,648 $14,993,318
$6,085,900 $532,000 $6,617,900
$32,685,445 $3,099,701 $35,785, 146
$3,630,982 $10,855,152 $14,486,134

$524,760,261

$121,698,316

$646,458,577

$132,122,585 $18,306,956 $150,429,541
$4,696,905 $889,010 $5,585,915
$4,865,445 $1,113,831 $5,979,276
$868,453 $26,340 $894,793
$84,375,920 $26,867,569 $111,243,489
$654,439 $2,338,060 $2,992,499
$116,259,301 $41,920,352 $158,179, 653
$343,843,048 $91,462,118 $435,305,166
$180,917,213 $30,236,198 $211,153,411
$145,209,195 $45,231,781 $190,440,976
$35,708,018 ($14,995,583) $20,712,435
$12,608,011 ($2,972,174) $9,635,837
$23,100, 007 ($12,023,409) $11,076,598
$857,226 $22,914 $880, 140
$22,242,781 ($12,046,323) $10,196,458




Total Volume During Period

a.
b.

Precomputed Paper
Interest Bearing Paper

TOTAL

Total Losses from

Uncollectible Accounts:

Rate of Credit Extended

$150 or less

$150.01 to $600.00
$600.01 to $1,000.00
$1,000.01 to $2,500.00
$2,500.01 to $4,000.00
$4,000.01 to $5,000.00
$5,000.01 and larger

S f Credit E led
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$150 or less

$150.01 to $600.00
$600.01 to $1,000.00
$1,000.01 to $2,500.00
$2,500.01 to $4,000.00
$4,000.01 to $5,000.00
$5,000.01 and larger

TOTAL

Supervised Licensees

Analysis of Loans Made

December 31, 1999

Column 1 Column 2
Consumer Loan Sales Finance
Business & A11 Other Business
(Number (Amount) _(Number) _(Amount)
774,979 $1,261,971,837 60,380 $211,892,778
105,726 $1,459,793,.697 53,883 $675,170,990
880,705 $2.,721,765,534 114,263 $887,063,768
49,667 $76,602,395 7,132 $16,223,367
(APR Charged) (APR Charged)
Weighted Average Weighted Average
(Highest) (Most Frequent) (Highest)  (Most Frequent)
70.84% 66.36% 20.25% 16.77%
72.36% 64.30% 33.27% 19.62%
77 .54% 75.20% 32.05% 19.48%
53.79% 45.13% 33.40% 19.70%
41.98% 27.18% 31.36% 20.39%
38.72% 25.80% 30.89% 21.81%
21.58% 13.46% 21.22% 14.71%
(Number) {(Amount) _(Number) _(Amount)
32,255 $2.941,529 3,866 $1,155,391
311,324 $146,199,472 18,920 $7.909,389
249,724 $166,067, 456 16,431 $16,335,043
119,331 $193,210, 055 31,223 $52,282,094
58,821 $190,613, 364 8,237 $26,347,508
23,323 $106,000,073 4,593 $18,177,807
85,927 $1,916,733,585 30,993 $764,856,536
880,705 $2,721,765,534 114,263 $887,063,768

gian f i I f C I | Sales Fi | Other Busi
covered by Insurance which was purchased on behalf of the Borrower:

a.
b.
[

Credit Life Insurance

Health & Accident Insurance

Fire or Personal Property Floater

Delinquency:

a.Contractually

delinquent for 60 days

b.Contractually

delinquent for 90 days

67.52%
50.16%
67.58%

Consumer Loan Business

4.24%
1.98%
2.64%

Sales Fin. & A1l Other Business

$50, 067,331

$54,106,996

1.91%

2.06%
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$32,593,130

$19,683,826

3.11%

1.87%



Supervised Licensees
Analysis of Loans Made
December 31, 1999

Total number of debtors filing bankruptcy during period 12,584
Total attachments filed during period 12,054
Average consumer loan at time made (Amount financed only) $ 3,090
No. of borrowers afforded opportunity to rescind (R/E Transactions) 25,203
Number of borrowers who rescinded transactions in item above 314

Consumer Loan

Business
(Number) (Amount)

Loans which renewed existing accounts 469,640 $959,211,846
New loans made to former borrowers 93,177 $221,603,558
Loans made to new borrowers 317,888 $1,540,950,130
Total Loans Made 880,705 $2,721,765,534
Loans paid out by means other than renewal 229,520 $561,133,613
Total number of renewals in which the borrower

received a cash advance which was less than 10% of

net outstanding loan balance at the time of the

renewal 40,461
Total Loans outstanding at the beginning of the year 565,419 $1,875,000,691

Total loans outstanding at the end of the year 520,407 $2,627,790,297



ANNUAL REPORT OF DEFERRED PRESENTMENT LICENSEES

CONSUMER FINANCE DIVISION
S.C. BOARD OF FINANCIAL INSTITUTIONS

January 1st through December 31, 1999

TO: STATE BOARD OF FINANCIAL INSTITUTIONS

A consolidation of the reports made under oath by those licensed to operate under the South
Carolina Deferred Presentment Services Law for the period beginning 9/1/98 through
8/31/99, is hereby submitted, in compliance with the terms and provisions of 34-39 of the
Code of Laws of South Carolina 1976, as Amended.

As of December 31, 1999 there were 463 Deferred Presentment Services licensees operating
in South Carolina.

There were also 215 Deferred Presentment Services licenses issued, 24 Deferred Presentment
licenses were canceled and 91 Deferred Presentment licenses had changes of name and/or
address effected during the calendar year.

7 written complaints were received, investigated and brought to a successful conclusion
during the calendar year 1999, in addition to numerous telephone inquiries.

Respectfully submitted,

T O

C. Dean Bratton

Director

Consumer Finance Division
Board of Financial Institutions

CDB:pcc
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Analysis of Deferred Presentment Busiﬁess

For the Period from 9/1/98 through 8/31/99

TOTAL AMOUNT

NUMBER

Checks Pending Deposit as of 9/1/98 28,696

Total Checks Deposited 9/1/98 through 8/31/99 1,199,642
Uncollectable Accounts (Checks) During the Period

9/1/98-8/31/99 18,220

Checks Pending Deposit as of 8/31/99 73,915

Analysis of Transactions

Amount of the Check:

$ 4,783,125

$ 277,345,396

$ 4,166,384

$ 18,564,251

NUMBER of Transactions During
the Period 9/1/98 - 8/31/99

$ 50 or less

$ 51 to $ 100
$ 101 to $ 150
$ 151 to $ 200
$ 201 to $ 250

$ 251 to $ 345

11

5,700
47,626
181,678
185,946
244,538
234,154

199,642



Total Number of Documents Printed
Cost Per Unit

Total Printing Cost

135
$§ 276

$ 372.60








