South Carolina Statewide Lodging Outlook Report
August 2024

" Room Rooms Rooms
Occupancy Rate JAverage Room Rate RevPAR Revenue | Available Sold

iﬂg':;t z'\ggzth: onuza % Chg 2)“2%1 % Chg 2)“2% % Chg % Chg % Chg % Chg
United States 66.9% 1.5% $157.84 2.3% $105.67 3.9% 4.3% 0.4% 1.9%
South Atlantic** 63.2% 0.4% $141.38 1.1%)| $89.39 1.5% 2.2% 0.7% 1.1%
South Carolina 62.3% 0.4% $138.08 1.0%) $86.03 1.4%| 1.1% -0.3% 0.1%
'Year-to-Date:

f;‘rr;‘igg iﬂzgtst Ja;a?;g % Chg Ja;(;ﬁfg % Chg Ja;dg;g % Chg % Chg % Chg % Chg
2024

United States 63.9% -0.2% $158.18 1.7% $101.15 1.5% 2.0% 0.5% 0.3%
South Atlantic** 65.8% -0.6% $160.68 0.6% $105.68 -0.0% 0.8% 0.8% 0.2%
South Carolina 62.8% 0.6% $137.56 0.8% $86.33 1.5%) 1.1% -0.4% 0.3%

*RevPAR = Revenue Per Available Room, i.e., total room revenue divided by total number of room nights available.
**South Atlantic Region is comprised of: Maryland, Delaware, West Virginia, Virginia, North Carolina, South Carolina, Georgia, Florida
Only hotels with 10 or more rooms are included in the table above
All percent change is versus the same period in the previous year

Source: STR, LLC. (dba CoStar Realty Information)

Three Month Occupancy Outlook for South Carolina

Sep Oct
2024 2024 Nov 2024
Occupancy
STR, LLC. Forecast 57.5% 61.7% 53.1%
From Forecast % Chg vs
Released in same month -4.2% 1.2% -0.6%
May 2024 In previous
year

Source: STR, LLC. (dba CoStar Realty Information)




