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S5.C. Leading Index Shows Consecutive Gain

The Palmetto State economy continued to show hints of improvement in April,
as the South Carolina Leading Index (SCLI) climbed slightly. This marks the
second-straight month of improvement following ten straight months of
decline.

The SCLI - a measurement used to forecast the state's economic status for the
next three-to-six months - gained modestly to 98.75, up from 98.71 last month.
The increase was powered primarily by gains in stocks that continue to
improve, and was able to overcome a dramatic drop in manufacturing weekly
hours. An increase in housing starts also helped to aide the improvement in the
index. One year ago, the SCLI sat at 101.04, its apex for 2008, before beginning
its nearly year-long slide.

-Rebecca M. Gunnlaugsson, Ph.D.
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Employment, Labor Force & Job Postings Rise

South Carolina saw an active April labor market. The number of workers
employed or active in the labor force, as well as the number of job
opportunities, all increased.

According to the Bureau of Labor Statistics, South Carolina's total nonfarm
employment count climbed by 9,700 jobs, while the seasonally-adjusted labor
force increased by nearly 14,000 people. This significant increase in individuals
participating in the job market caused the state's seasonally-adjusted
unemployment rate to climb despite the increase in employment. South
Carolina's non-seasonally adjusted unemployment rate decreased 0.2
percentage points in April.

The Conference Board also reported more jobs were becoming available in
South Carolina, as the number of statewide online job postings increased to
41,100.

The South Carolina Department of Commerce’s Research Division is a highly-skilled, multidisciplinary
group of professionals dedicated to the collection, analysis and dissemination of precise, timely data.
The team of 13 individuals—including two Ph.D.s and seven Master’s degrees—has experience
ranging from economics and business to statistics, information technology, and more. The group
integrates workforce and economic development research through the incorporation of federally-
funded Labor Market Information directives and state-funded workforce and economic development
initiatives. If you would like to receive Commerce’s monthly Economic Outlook, e-mail
EconomicOutlook@SCcommerce.com .

KEY S.C. INDICATORS

Income
Retail Sales

increased $1.14 billion in April over March, but
were down $0.87 billion when compared to April
'08.

South Carolina Department of Revenue

State Personal Income
fell $257 million in the 4th quarter 2008, a
0.2% decrease over the 3rd quarter , and a

2.7% increase over 4th quarter 2007.
Bureau of Economic Analysis

Employment

Nonfarm Employment
increased by 9,700 jobs, or 0.5%, in April.

Bureau of Labor Statistics

Labor Force Participation
increased by a seasonally-adjusted 13,882
people in April.

Bureau of Labor Statistics

Unemployment Rate

rose a seasonally-adjusted 0.1 points in April
to a rate of 11.5%. Nonseasonally-adjusted
unemployment fell 0.2 to 11.1%.

Bureau of Labor Statistics

Manufacturing Weekly Hours
fell 1.1 hours, or 2.7%, to 39.4 hours in April.

Bureau of Labor Statistics

Available Online Job Postings

increased statewide in April by 300 jobs to
41,100 online job postings.
The Conference Board Help Wanted Online Index

Real Estate

Single-Family Home Sales Price

increased 0.39% in the 1st Quarter of 2009 over
the previous quarter.
Federal Housing Finance Agency

Building Permits

increased by 3.8% in March, or about 125
permits, over the previous month.
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South Carolina Employment
Non-Seasonally Adjusted Wage and Salary Employment

Employment numbers climbed for a second successive month in April, increasing by
approximately 9,700 jobs. The increase in non-seasonally adjusted total non-farm employment
was again driven by increases in the Service Providing sectors, outpacing decreases in the
Goods Producing sectors. The Leisure and Hospitality subsector made up most of this
increase, growing by 6,700 jobs as seasonal tourism-related employment increased.
Professional and Business Services, driven by temporary staffing firms in the Administrative
and Support subsector, increased by another 4,800 jobs.

Previous % Change % Change
Industry Sector April 2009 Month Previous Year| Month Ago Year Ago

Goods Producing 325,900 328,200 364,000 -10.47

Natural Resources and Mining 4,200 4,200 4,400 0.00 -4.55
Construction 103,000 103,900 114,200 -0.87 -9.81
Construction of Buildings 26,500 26,700 29,500 -0.75 -10.17
Heavy and Civil Engineering Construction 13,700 13,500 16,000 1.48 -14.38
Specialty Trade Contractors 62,800 63,700 68,700 -1.41 -8.59
Manufacturing 218,700 220,100 245,400 -0.64 -10.88
Durable Goods 120,600 121,500 137,000 -0.74 -11.97
Nondurable Goods 98,100 98,600 108,400 -0.51 -9.50
Trade, Transportation, and Utilities 356,700 358,700 374,900 -0.56 -4.85
Wholesale Trade 66,500 67,800 71,400 -1.92 -6.86
Retail Trade 227,600 226,800 238,300 0.35 -4.49
Transportation Warehousing and Utilities 62,600 64,100 65,200 -2.34 -3.99
Information 29,500 29,500 28,600 0.00 3.15
Finance 103,400 103,000 106,100 0.39 -2.54
Finance and Insurance 74,200 74,500 75,900 -0.40 -2.24
Real Estate and Rental and Leasing 29,200 28,500 30,200 2.46 -3.31
Professional and Business Services 211,800 207,000 224,400 2.32 -5.61
Professional, Scientific, and Technical 76,100 75,800 77,400 0.40 -1.68
Management of Companies and Enterprises 15,400 15,400 15,500 0.00 -0.65
Admin and Support and Waste Management 120,300 115,800 131,500 3.89 -8.52
Educational and Health Services 207,700 207,300 206,000 0.19 0.83
Leisure and Hospitality 206,400 199,700 223,400 3.36 -7.61
Arts, Entertainment, and Recreation 29,200 27,500 29,400 6.18 -0.68
Accommodation and Food Services 177,200 172,200 194,000 2.90 -8.66
Other Services 72,200 71,300 71,700 1.26 0.70
Government 347,800 347,000 350,900 0.23 -0.88
Federal Government 30,700 30,600 30,000 0.33 2.33
State Government 100,600 100,500 101,200 0.10 -0.59
Local Government 216,500 215,900 219,700 0.28 -1.46

Total Nonfarm 1,861,400 1,851,700 1,950,000

Source: U.S. Department of Labor, Bureau of Labor Statistics

Initial Unemployment Claims

South Carolina saw initial claims for Unemployment Insurance (UI) increase 000 1A\ L2
significantly in the middle of April, forcing the weekly average for the 800 \
month well above last month's average. Despite the increase, April ended 700 - N P
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with initial claims falling to one of their lowest levels of the year - 10,172
claims - during the week ending 4/25/2009. Nationally, initial claims fell to

US Claimants (Thousands)
SC Claimants (Thousands)

580,377 in that same week, the nation's lowest level of the year. am 5 = -9
300
Continued claims also continued to decline nationally, as 6.28 million 200 4
continued claims for Ul were made in the same week. In South Carolina, PP PP PP PO
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claims in the last week, up 1,100 people from the same time last month. South Carolina United States

Source: U.S. Department of Labor
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Single Family Home Sales Price Index
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South Carolina Real Estate

The sales price of single family homes in South Carolina increased by 0.39% in the

first quarter of 2009 over the previous quarter, according to the Federal Housing
Finance Agency's seasonally-adjusted house price index for the states. Nationally,
the state witnessed the 16t largest first quarter increase across the nation, although
the index was still down 3.1% over the first quarter of 2008. Across the state,
foreclosures fell 2.4% in April over March yet were significantly higher than their
previous year levels. Residential building permits rose again in April by 3.8%,
although they still remain 56.3% below their year ago levels of 2,993. The valuation
of building permits is down only slightly less at 54.9% of their April 2008 values.

1st Quarter 193.87 200.11 -3.1% 193.87 200.11 -3.1%
Foreclosures April 2,309 823 180.6% 9,611 2,891 232.4%
Residential Building Permits-Total April 1,307 2,993 -56.3% 4,889 10,053 -51.4%
Residential Building Permits-Valuation® April 228,542 506,540 -54.9% 779,308 1,598,805 -51.3%
Source: Federal Housing Finance Agency, RealtyTrac, U.S. Census
Residential Building Permits Retail Sales
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*Twenty-Foot Equivalent Units. Source: S.C. Ports Authority

*For manufacturing sector. Source: LS. Department of Labor




