














































































































FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 16 STATE APPROPRIATIONS (continued)

CAPITAL APPROPRIATIONS 2009 2008
Current Year’s Appropriations

Supplemental Appropriations (Mullins Project) $ 0% 0
Total Non-capital Appropriations recorded as current year

revenue $ 083 0

RESEARCH INFRASTRUCTURE BOND PROCEEDS 2009 2008
Proceeds drawn during the current fiscal year $ 0% 785,340
Total research infrastructure bonds proceeds recorded as

current year revenue $ 08 785,340

NOTE 17-OPERATING EXPENSES BY FUNCTION

Operating expenses by functional classification for the years ended June 30, 2009 and June 30, 2008 are
summarized as follows:

June 30, 2009
Supplies
and Other
Salaries Benefits  Scholarships  Utilities Services Depreciation Total
Instruction $ 83799238 2,287,0308 0$ 08 2,241,251 $ 0% 12,908,204
Academic Support 3,291,877 670,758 0 0 1,221,055 0 5,183,690
Student Services 2,030,601 528,250 0 0 685,769 0 3,244,620
Operation and
Maintenance
of Plant 696,751 194,508 0 1,361,940 1,934,240 0 4,187,439
Institutional Support 2,936,398 810,597 0 0 846,489 0 4,593,484
Scholarships 0 0 4,804,837 0 0 0 4,804,837
Auxiliary Enterprises 180,885 50,801 0 6,370 2,386,525 0 2,624,581
Depreciation 0 0 0 0 0 3,067,938 3,067,938
Total Operating Expenses$ 17,516,435$8 4.541,944% 4,804,837 $1.368,3108 9.315329 $ 3,067.938%  40.614.793
June 30, 2008
Supplies
and Other
Salaries Benefits Scholarships Utilities Services _ Depreciation Total
Instruction $ 7,965923 $ 2,186,884 $ 0s 0% 2,663,923 $ 0 $ 12,816,730
Academic Support 3,390,623 651,381 0 0 1,297,003 0 5,339,007
Student Services 1,959,374 495,879 0 0 891,566 0 3,346,819
Operation and
Maintenance
Of Plant 600,336 170,432 0 1,392,294 3,939,105 0 6,102,167
Institutional Support 2,916,550 796,321 0 0 1,496,305 0 5,209,176
Scholarships 0 0 2,896,003 0 0 0 2,896,003
Auxiliary Enterprises 185,780 50,114 0 4,095 1,890,144 0 2,130,133
Depreciation 0 0 0 0 0 3,064.312 3,064,312
Total Operating

Expenses $ 17,018.586 $ 4,351,011 $ 2,896,003 § 1396389 $12,178,046 $ 3.064312 $ 40,904,347




FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 18-REQUIRED INFORMATION ON BUSINESS TYPE ENTITIES

2009 2008 DIFFERENCE
Charges for Services $ 26,095,187 $ 21,351,197 $ 4,743,990
Operating Grants and Contributions 6,869,992 6,302,923 567,069
Capital Grants and Contributions 0 58,023 (58,023)
Less: Expenses (41,646,791) (41,964,196) 317,405
Net Program Revenue (Expense) (8,681,612) (14,252,053) 5,570,441
Transfers:
State Appropriations 8,752,854 11,804,865 (3,052,011)
Research Infrastructure Bond Proceeds 0 785,340 (785,340)
Less: Transfers out to State
Agencies/Funds (27,870) (26,886) (984)
Total General Revenue and Transfers 8,724,984 12,563,339 (3,838,355)
Change in Net Assets 43,372 (1,688,714) 1,732,086
Net Assets - Beginning of Year 34,561,038 36,249,752 (1,688,714)
Net Assets - End of Year $ 34,604,410 $ 34,561,038 $ 43,372

NOTE 19 - PURCHASES WITH OTHER SC HIGHER EDUCATION INSTITUTIONS

The College received goods and/or services from other South Carolina higher education institutions for a fee
during the fiscal year ending June 30, 2009, as listed below:

Institution: Amount:
Teaching Institution:
Francis Marion University $ 1,611
Technical Colleges:
Greenville Technical College 104,789
Piedmj\t Technical College 4,800
Northeastern Technical College 24.480
Total $ 135.680
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FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 20 - TRANSACTIONS WITH OTHER AGENCIES
The College had significant transactions with the State of South Carolina and various agencies.

Services received at no cost from State agencies include maintenance of certain accounting records by the
Comptroller General; check preparation, banking, bond trustee, and investment services from the State
Treasurer; and legal services from the Attorney General.

Other services received at no cost from the various offices of the State Budget and Control Budget include
pension plan administration, insurance plans administration, audit services, grant services, personnel

management, assistance in the preparation of the State Budget, review and approval of certain budget
amendments, procurement services, and other centralized functions.

NOTE 21 - ACCOUNTS PAYABLE

Accounts payable as of June 30, 2009 are summarized as follows:

Payables:

Accounts Payable $ 268,076

Accounts Payable from Federal Grants 65

Accounts Payable from State Grants 2,543
Total Accounts Payable $ 270.684

34



SINGLE AUDIT ACT REQUIREMENTS



FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2009

Federal
Federal Grantor/Pass-Through Project CFDA
Grantor/Program Title Number Number Expenditures
U.S. Department of Education
Direct Programs
TRIO Cluster
TRIO - Upward Bound P047A080802 84.047 $ 292,397
TRIO - Student Support Services P042A051280 84.042 226,195
Total - Trio Cluster $ 518,592
Student Financial Aid Cluster
Federal Work Study P033A083782 84.033 § 276,432
SEOG P007A073782 84.007 75
SEOG P007A083782 84.007 217,207
PELL P063P072478 84.063 22,843
PELL P063P082478 84.063 8,960,260
Academic Competitiveness P375A082478 84.375A 40,575
Total - Student Financial Aid Cluster $ 9,517,392
Total U.S. Department of Education Direct Programs $ 10,035,984
Pass Through State Dept. of Education
Perkins III 09VA406 84.048 $ 359,806
Total Pass Through State Dept. of ED. $ 359,806
Pass Through Winthrop College
Small Business None 59.037 $ 7,859
Total Pass Through Winthrop College $ 7,859
Total U.S. Department of Education $ 10,403,649
U.S. Department of Labor
Pass Through Pee Dee Private Industry Council
Workforce Investment Act - Adult 8AS07Al1 17.258 § 417,719
Workforce Investment Act - Dislocated Worker 8D507A1 17.260 196,375
WIA ARRA Adult 9MAS07A1 17.258 10,732
WIA ARRA Dislocated Worker 9MD507A1 17.260 10,294
Total U.S. Department of Labor $ 635,120
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FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2009

Federal
Federal Grantor/Pass-Through Project CFDA
Grantor/Program Title Number Number Expenditures
National Science Foundation
Direct Programs
ATE - Expanding Excellence in Technical Education 602710 47.076 $ 347,503
ATE - Technical Assistance Mentoring 602710 47.076 14,976
ATE - Scholarships in Science, Technology, Engineering & Math 602710 47.076 36,332
ATE - Computer Science, Engineering & Math Scholarships 602710 47.076 75,644
Total National Science Foundation Direct Programs $ 474,455
United States Department of Health and Human Services
Pass Through Greenville Technical College
Teach Early Childhood None 93.575 § 1,089
Childcare/Greenville Tech None 93.575 1,527
Total Pass Through Greenville Technical College $ 2,616
Total United States Department of Health & Human Services $ 2,616
Nuclear Regulatory Commission
Professional Pipe Welders NRC-38-08-930 77.008 $ 149,630
Total Nuclear Regulatory Commission $ 149,630
$ 11,665,470

Total Federal Programs
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FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2009

BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the federal grant
activity of Florence - Darlington Technical College and is presented on the accrual basis, the
same basis of accounting used to prepare the basic financial statements as described in Note

1 to the financial statements.

The information in this schedule is presented in accordance with the requirements of Office
of Management and Budget (OMB) Circular A-133, Audits of States, Local Governments,
and Non Profit Organizations. Therefore, some amounts presented in this schedule may
differ from amounts used in the preparation of the basic financial statements (or reported in

the federal financial reports).
FEDERAL NON-CASH ASSISTANCE

Florence - Darlington Technical College did not receive or expend federal awards in the form
of non-cash assistance and had no federal loan guarantees at June 30, 2009.

DETERMINATION OF MAJOR PROGRAMS

Major federal programs were determined in accordance with OMB Circular A-133. For the
year ended June 30, 2009, the following programs were determined to be major programs in
accordance with OMB Circular A-133: Student Financial Aid Cluster, Trio Upward Bound,
Trio Student Support Services, Nuclear Regulatory Commission, and the Workforce
Investment Act. These programs were considered major programs because the expenditures

exceeded $349,964.
FEDERAL LOAN PROGRAMS

The College has students who have been approved for Federal Family Education Loan
Program’s loans which were received by those students during the current year. The College
is not the lender of the loans; it only processes them for the lender the student chooses. The
total loans received and accounted for in an agency fund were as follows: Stafford Loans -
$5,581,959. These loans have not been recorded on the schedule of expenditures of federal
awards because the responsibility for administration and collection passes to the Guaranteed
Student Loan Program after the loans are disbursed.
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FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2009

FEDERAL LOAN PROGRAMS (continued)

The College also administers the following campus - based federal loan programs:

CFDA Outstanding
Number Balance
Perkins Student Loans 84.048 $ 402,256
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Florence - Darlington County Commission for Technical Education
Florence - Darlington Technical College
Florence, South Carolina

We have audited the basic financial statements of Florence - Darlington Technical College, as of
and for the year ended June 30, 2009, and have issued our report thereon dated September 25, 2009.
We did not audit the financial statements of Florence - Darlington Technical College Foundation,
Inc. which represents 100 percent of the discretely presented component unit presented in the
financial statements. The financial statements of Florence - Darlington Technical College Foundation
were not audited in accordance with Government Auditing Standards. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the College’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
the College’s internal control over financial reporting. Accordingly, we do not express an opinion
on the effectiveness of the College’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the College’s ability to initiate, authorize, record, process,
orreport financial data reliably in accordance with generally accepted accounting principles such that
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there is more than a remote likelihood that a misstatement of the College’s financial statements that
is more than inconsequential will not be prevented or detected by the College’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements will
not be prevented or detected by the College’s internal control.

Our consideration of the internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies in
internal control that might be significant deficiencies or material weaknesses. We did not identify
any deficiencies in internal control over financial reporting that we consider to be material
weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the College’s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the Area Commission, management, and

federal awarding agencies and pass-through entities and is not intended to be and should not be used
by anyone other than these specified parties.

New ppeo, Yooton v Mowee P.A.

Harper, Poston & Moree, P.A.
Certified Public Accountants

Georgetown, South Carolina
September 25, 2009
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Florence - Darlington County Commission for Technical Education
Florence - Darlington Technical College
Florence, South Carolina

Compliance
We have audited the compliance of Florence - Darlington Technical College with the types of

compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular
A-133 Compliance Supplement that are applicable to each of its major federal programs for the year
ended June 30, 2009. The College’s major federal programs are identified in the summary of
auditor’s results section of the accompanying schedule of findings and questioned costs. Compliance
with the requirements of laws, regulations, contracts, and grants applicable to each of its major
federal programs is the responsibility of Florence - Darlington Technical College’s management.
Our responsibility is to express an opinion on the College’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in
the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-
133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and
OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance
about whether noncompliance with the types of compliance requirements referred to above that could
have a direct and material effect on a major federal program occurred. An audit includes examining,
on a test basis, evidence about Florence - Darlington Technical College’s compliance with those
requirements and performing such other procedures as we considered necessary in the circumstances.
We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide
a legal determination of Florence - Darlington Technical College’s compliance with those

requirements.
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In our opinion, Florence - Darlington Technical College complied, in all material respects, with the
requirements referred to above that are applicable to each of its major federal programs for the year
ended June 30, 2009.

Internal Control Over Compliance

The management of Florence - Darlington Technical College is responsible for establishing and
maintaining effective internal control over compliance with the requirements of laws, regulations,
contracts and grants applicable to federal programs. In planning and performing our audit, we
considered the College’s internal control over compliance with requirements that could have a direct
and material effect on a major federal program in order to determine our auditing procedures for the
purpose of expressing our opinion on compliance, but not for the purpose of expressing an opinion
on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion
on the effectiveness of the College’s internal control over compliance.

A control deficiency in an entity’s internal control over compliance exists when the design or
operation of a control does not allow management or employees, in the normal course of performing
their assigned functions, to prevent or detect noncompliance with a type of compliance requirement
of a federal program on a timely basis. A significant deficiency is a control deficiency, or
combination of control deficiencies, that adversely affects the entity’s ability to administer a federal
program such that there is more than a remote likelihood that noncompliance with a type of
compliance requirement of a federal program that is more than inconsequential will not be prevented
or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that material noncompliance with a type of compliance
requirement of a federal program will not be prevented or detected by the entity’s internal control.

Our consideration of internal control over compliance was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control
that might be significant deficiencies or material weaknesses. We did not identify any deficiencies
in internal control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of the Area Commission, management and
federal awarding agencies and pass-through entities and is not intended to be and should not be used
by anyone other than these specified parties.

Nm/w, Fason v Poua FA.

Harper, Poston & Moree, P.A.
Certified Public Accountants

Georgetown, South Carolina
September 25, 2009

42



FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2009

SUMMARY OF THE AUDITOR’S RESULTS

1.

2.

The independent auditor’s report on the financial statements expressed an unqualified
opinion.

There were no significant deficiencies or material weaknesses in internal control over
financial reporting disclosed in the auditor’s report on internal control over financial
reporting and on compliance and other matters based on an audit performed in
accordance with Government Auditing Standards.

The audit disclosed no material noncompliance matters in relation to the financial
statements.

There were no significant deficiencies or material weaknesses in internal control over
compliance applicable to major programs reported in the auditor’s report on
compliance and internal control over compliance with major federal award programs.

The report on compliance for major programs expressed an unqualified opinion.

The audit disclosed no audit findings that are required to be reported in accordance
with Circular A-133, Section .510(a).

The major programs of Florence - Darlington Technical College included in the audit
were:

Student Financial Aid Cluster

Trio Cluster - Upward Bound and Student Support Services

Nuclear Regulatory Commission

Workforce Investment Act

The dollar threshold for Type A programs for Florence - Darlington Technical
College was $349,964.

Florence - Darlington Technical College qualified as a low-risk auditee.

FINDINGS IN RELATION TO THE AUDIT OF THE FINANCIAL STATEMENTS

1.

No matters were reported.
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FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2009

FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

1. No matters were reported.
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FLORENCE - DARLINGTON TECHNICAL COLLEGE
FLORENCE, SOUTH CAROLINA

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED JUNE 30, 2009

Prior Year Findings - Major Federal Award Programs

No matters were reported.
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