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IMPACTS

AUGUST 2016
SCRA hires Executive  

Director, Bob Quinn to  
spearhead realignment and 

assure mission focus. 

SEPTEMBER 2016
Acceleration Grants are established to 
bridge the gap in grant opportunities 
and better prepare companies for an 

SC Launch investment.

DECEMBER 2016
SCRA executed a Strategic Collabora-
tion Agreement with Clemson, MUSC 

and USC that serves as the founda-
tion of SCRA’s interactions with South 

Carolina’s academic institutions.

Dear Friends,

This year as I traveled throughout the state to meet with innovators solving diverse 
challenges, it became clear that they each shared a precious commodity: creativity. Each 
researcher, entrepreneur, corporate leader and non-profit started with an idea and creatively 
determined ways to provide products and services to boost the economy and overcome 
their challenges. 

Our team has done an incredible job of fostering these creative innovators by supporting 
entrepreneurs, enabling academic research and its commercialization, and connecting them 
with industry. This Annual Report outlines our program areas as well as highlights 
innovation occurring across the state. 

2017 was a wonderful year, and I am excited for the opportunity to continue to collaborate, 
create and innovate with the great organizations across the state to grow South 
Carolina’s Innovation Economy. 

Thank you for your continued support. 

Warm regards,

Bob Quinn
Executive Director of SCRA

Welcome 

FISCAL YEAR
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JANUARY 2017
SCRA sold its private, non-profit 

affiliate, Advanced  
Technology International, to  

Analytic Services Inc.

MAY 2017
SCRA hosted the inaugural SC 

Launch Summit, which  attract-
ed more than 130 participants 
and included the first annual 

SC Launch Company of the Year 
Award presented to Terressentia. 

JUNE 2017
In collaboration with SC  

Commerce and SCBIO, SCRA 
sponsored a study to measure 
the impact of the Life Sciences 

industry. Results of the study were 
released in August. 

JUNE 2017
A USC Economist calculated the  

economic impact of SCRA for 
Fiscal Year 2017, which totaled 

$718.6 million and  
created 4,250 jobs.

MISSION

SCRA partners with 
companies and economic 
development organizations in 

the state to create connections 
between industry and 

innovators. These partnerships 
enable company growth and 

heighten the state’s research 
capacity. 

Through the SC Launch 
Program,  SCRA provides  

mentoring, grants, investments 
and other funding to  

early-stage technology  
companies. 

SCRA works directly with academic institutions 
and affiliated startups - creating partnerships to advance 

research capabilities and commercialize technology. Grants 
provide financial  assistance, while SCRA’s Innovation Centers offer 
collaborative spaces to advance research and commercialization.

Entrepreneurs INDUSTRY

Academia

Chartered in 1983 by the State 
of South Carolina as a public, 
non-profit corporation, SCRA 

fosters South Carolina's 
Innovation Economy by 

supporting entrepreneurs, 
enabling academic research and 

its commercialization, and 
connecting industry to 

innovators. 
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Entrepreneurs
Supporting Early-Stage Companies

Mentoring Investments

Whether a company is looking 
for the right CEO or developing 
a financial plan, our team works 

with entrepreneurs and start-
ups to provide support at each 

step in the growth process.

After extensive due diligence, 
companies that have been accepted 

into the SC Launch Program as 
Client Companies may receive 

Board-approved investments to 
help achieve company milestones. 

How SC Launch Works
Early-stage, technology-based companies must 
submit an application to be considered for 
SC Launch support. After careful screening, a 
company that meets selection criteria becomes a 
Client Company, begins the mentorship process 
with a Regional Manager and others, and is 
eligible to apply for grants. Upon successful 
completion of a stringent due diligence process, 
the company may be reviewed by the SC Launch 
Board for an investment in the form of a loan that 
may be converted to equity.
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The SC Launch Board of Directors, consisting of seven 
members representing South Carolina’s academic institutions 
and industry, has significant experience with entrepreneurial 
endeavors.

SC Launch Board

Industries of focus 

Life Sciences Information 
Technology

Advanced 
Manufacturing 
& Materials



| 7

“I had people at SC Launch 
who listened to my story 
and they believed in it.”
Chris Brunson
Founder, PEC360

Other Funding Networking & 
Marketing Support

The SC Launch Program 
provides access to additional 
funding sources such as grant 
matching, Academic Startup  
Assistance Program Grants,  
Project Development Fund 

Grants and Acceleration Grants.

SC Launch Client Companies 
have access to regional 
networking events, the 

Resource Partner Program, 
Executive Advisors and 

marketing support. 

SC Launch investment Timeline

Application
Company Review

Due Diligence
Board Evaluation

Investment
Ongoing Support



8 |

Academia
Enabling growth of research and commercialization

Support startups and 
entrepreneurs with 
academic affiliations

Provide grant services  
for research, product 
demonstrations and 

prototyping

Invest in shared 
infrastructure, equipment 

and pilot projects

Enable strategic 
cooperation among 
organizations across the 
state to establish and grow 
Collaboration Centers

“It is because of SCRA that 
KIYATEC is the company we 
are today - Cutting edge 
technology, attracting 
national attention, 
creating a better future 
for cancer patients. All of 
that right here in South 
Carolina.”
Matt Gevaert
CEO KIYATEC

8 |
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SCRA, Medical University of South Carolina, University of 
South Carolina and Clemson University have signed a Strategic 
Collaboration Agreement that creates a framework for 
technology-based economic development in South Carolina. 

The agreement is aimed at aligning the state’s resources 
to accelerate the growth of the Innovation Economy. The 
academic community is the driver for increasing our 
state’s research capacity, which generates early-stage 
companies and, in turn, high-paying jobs.

The collaboration focuses on four key areas that will drive 
success and build upon the state’s strengths: 

• Increase research funding via multi-institutional grants and 
other funding vehicles

• Create and advance early-stage, technology companies
• Increase total capital investment
• Encourage public-private partnerships to grow industry

The SCRA-Academia Collaboration Team was formed to design 
and implement programs to deliver the outcomes contained in 
the Strategic Collaboration Agreement. It also communicates 
with industry representatives to identify their needs and 
monitors market trends to discover areas of growth and 
innovation in three industries of focus: Life Sciences; Advanced 
Manufacturing & Materials; and Information Technology. 

Strategic Collaboration 
Agreement

Collaboration
Team

Research  
Universities

SC Technical 
College System

Comprehensive 
Teaching Universities

Industry

SCRA

| 9



10 |

Industry
Connecting Industry 
to innovators

10 |

Matching industry needs to 
technology solutions 
Our team engages with industry 
leaders to understand their needs 
that can be addressed by technology-
based solutions. SCRA enlists our 
networks in the entrepreneurial and 
academic communities to identify  
potential solutions.

Strategic partnering
SCRA works with corporate research 
and innovation leaders to identify 
entrepreneurial companies and 
academic researchers that address 
corporate technical and new product 
interests.  SCRA may also issue grants 
to lower the development risk or help 
relocate a company to South Carolina.

identify Needs 
Define corporate needs 
looking for an external 

solution or development 
partner.

Support from SCRA 
was instrumental in my 
decision to form in South 
Carolina.
Craig Walker
Founder & CEO VidiStar

r&D efforts
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find partners
Identify solutions or 
expertise to partner
with corporations to 
develop technical
solutions.

high-tech solutions strategic partnerships
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South Carolina 
-based jobs 
supported 
through SCRA 
operations and 
programs. 

Total number funded to date 
to SC Launch companies.

Amount of 
follow-on 
funding* 
received by 
SC Launch 
Portfolio 
Companies.

* Follow-on funding 
is investment capital 
received after the 
SC Launch 
investment.

ECONOMIC IMPACT 

employment multiplier

4,255 $653
337 grants & 
investments

2.5

SCRA’s impact on the Innovation 
Economy of South Carolina in Fiscal 
Year 2017 totaled $718.6 million. The 
Innovation Economy is defined as an 
economic environment that 
facilitates the production of ideas 
knowledge and information. 

For every 10 jobs supported by SCRA, an 
additional 15 jobs are created.

12 |

millionjobs
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million
$43

SCRA is working with academic 
institutions and industry across the state to 

establish Collaboration Centers in fields 
of research of strategic interest to the 

state and is investing in shared 
infrastructure, collaborative 

research and pilot projects.

85,133 sq. ft.$81,422
Total square footage occupied by 

SC Launch companies.
Average salary of SC Launch 

companies from FY 2017. The state 
average salary is $41,060. 

SCRA Innovation Centers Higher Education Institutions

Total amount 
of grants and 
investments 
to SC Launch 
companies since 
inception.
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Applied Technologies Center 
Summerville, SC

A 10-acre location situated at 
the junction of Exit 199 off of 

I-26 and Highway 17-A, the
property houses SCRA, ATI, 

Volvo and others.

SCRA’s Innovation Centers offer state-of-the-art facilities for emerging companies and academic 

institutions. They provide wet labs, research facilities and collaboration spaces essential to 

advance technology as well as to grow and attract companies to South Carolina. 

MUSC Innovation Center 
Charleston, SC
A state-of-the-art research 
and business facility with 
wet lab spaces designed 
to support medical and 
bioscience research.

USC Innovation Center 
Columbia, SC
Designed to accommodate 
business offices and next- 
generation materials and 
manufacturing research. 
USC’s McNair Center and 
EngenuitySC are co-located 
in this facility.

Duke Energy Innovation 
Center 

Anderson, SC
A LEED-Certified, Gold-Rated 

‘green’ facility developed in 
partnership with Clemson 
and Duke Energy. Tenants 

in the building include 
Clemson researchers as well 

as academic startups.

Innovation 
Centers
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Advanced Manufacturing 
& Materials
Region:   Coastal
Type:           Portfolio Company 

Terressentia Corporation is a 
producer and rectifier of premium 
spirits. The company’s TerrePURE® 
technology is a novel process that 
uses ultrasonic energy, oxidation 
and filtration to distill spirits for 
large retail chains, individual brand 
owners and other distilleries. The 
patented TerrePURE® technology 
is a natural process that has 
been independently proven to 
reduce unwanted, harsh-tasting 
elements, revealing a smoother, 
more sophisticated spirit in the 
process.

The company was founded in 2007 
and has two distilleries: North 
Charleston, SC and Owensboro, KY.  
 
 

Currently, the North Charleston 
plant provides more than 55 jobs, 
and in 2018 will expand to 72,000 
square feet.

Terressentia has received two SC 
Launch investments, the first in 
2010 and the second tranche in 
2012. In 2017, the company was 
awarded the inaugural SC Launch 
Company of the Year Award for 
their phenomenal growth, impact 
to South Carolina and global 
reach. 

In 2016, Terressentia received the 
President’s “E” Award  for excellence 
in exporting as recognized by the 
U.S. Department of Commerce.  

Their Story
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Modjoul’s wearable technology, 
a low-profile SmartBelt, is used 
to provide insight into employee 
safety and how employees 
perform at work. The company’s 
patented SmartBelt is part of an 
employee’s uniform and uses 
sensors to gather data. 

The data is then encrypted, 
transmitted and displayed 
on customizable online 
dashboards. The company’s 
solution can address up to 
65% of workplace injuries. The 
SmartBelt is available to order 

online at store.modjoul.com. 

The company became a Client 
Company in 2016 and received 
a $250,000 investment in 2017. 
The investment was used to 
further development and begin 
manufacturing.  

The Modjoul team is using their 
experience and technology to 
harnesses new insight into 
human productivity, and how 
the human body performs at 
work. Leadership set a goal to 
proactively provide these insights 
for employees to stay safe, 
productive and ultimately enjoy 
their livelihood.
 
“We truly believe the Modjoul 
SmartBelt will improve the 
way companies function by 
eliminating employee injuries 
from the workplace.” said Eric 
Martinez, CEO of Modjoul, 
“SCRA’s SC Launch investment is 
helping us bring the SmartBelt 
to the workplace.”

Region:   Upstate
Type:           Portfolio Company      

Information Technology
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Region:   Coastal
Type:           Portfolio Company 
Academic Affiliation:     MUSC 

Zeriscope is a Mobile Telemedicine 
Platform provider. The company 
has developed a cost-effective, 
portable telemedicine exam kit 
and HIPAA-compliant software 
platform that allows doctors 
to conduct real-time medical 
exams remotely, thus reducing 
the incidence of unwarranted or 
unnecessary emergency room 
visits or hospital readmissions.

Telemedicine offers a broad range 
of common-sense benefits for 
patients, care givers and healthcare 
providers. Adoption has been 
slow in many communities and 
health care models due to the  

 
 

complexity and costs associated 
with telemedicine platforms, 
software and implementation.

The Zeriscope solution is a 
simple, affordable and easy-to-
adopt system that delivers the 
benefits of telemedicine quickly 
and with minimal up-front 
investment.

The company has received 
funding from SC Launch that is 
enabling them to build out their 
software team, identify strategic 
partners and develop smart 
marketing and sales initiatives.

Life Sciences

Their Story

Information Technology
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Region:       Upstate
Type:               ASAP Grant Recipient
Academic Affiliation:     Clemson

Their Story

Medical Beam Laboratories is 
a Clemson University spin-off 
that develops advanced robotic 
radiosurgery systems to overcome 
the field’s current limitations. The 
company is developing new, more 
efficient and effective technologies 
to advance radiation oncology for 
human and veterinary applications. 
Their focus areas include High 
Precision Dose Delivery, Real-time 
Image Guided Patient Positioning, 
Robotic Beam Delivery Systems and 
Treatment Heads. 

Their research team utilizes tools 
developed in Clemson University’s 
Medical Physics Lab to perform 
physically accurate simulations of 
their Precision Robotic Treatment 
Head with Clemson’s Palmetto 
Supercomputer Cluster. The teams 
research has discovered ways to 
improve the accuracy  of dose delivery 
to the patient tumor volume while 
minimizing the damage suffered by 
the surrounding healthy tissue. Their 

research is also discovering ways 
to overcome limitations in patient 
positioning techniques to extend 
the applicability of radiosurgery to 
mobile tumors. 

The robotics team is designing 
systems that will provide better 
precision and higher range of 
motion while minimizing patient 
discomfort. Their developments 
with beam delivery systems will 
improve the radiation beam delivery 
accuracy and eliminate unwanted 
radiation exposure to patients and 
technicians. 

The company was accepted as a 
Client Company in 2016 and was 
awarded an Academic Start-up 
Assistance Program Grant for $25,000 
to support their efforts in testing, 
design, patent filing and federal 
compliance. In 2017, the company 
was awarded the InnoVision Award 
for Technology Development. 

Life Sciences
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Region:               Midlands
Type:         Acceleration and 

PDF Grants Recipient  

Their Story

Trey Gordner
Founder and CEO of Koios

Information Technology

Koios is a novel marketing 
technology that is helping 
libraries show up in search results. 
The company helps communities 
find the best content for free 
from their local library - and it’s 
more than just books. Google 
“learn Spanish,” for example, 
and Koios reveals your local 
library’s Spanish audiobooks, 
conversation classes and online 
courses. Through the use of Koios’ 
technology, library resources 
will appear on Google, Amazon 
and Wikipedia, so people never 
miss an opportunity to borrow 
instead of buy.

The company began when the 
founder, Trey Gordner, pitched 
the library software idea at 

Startup Weekend in Columbia 
in 2014. Within 54 hours, a 
prototype was developed and 
the team won the competition. 
In addition, to that accolade, 
the company entered the 
FiredUP Accelerator Program 
and won USC’s entrepreneurial 
competition, The Proving 
Ground. 

In 2016, Koios became an SC 
Launch Client Company. The 
following year, it received a PDF 
Grant and Acceleration Grant, 
which were used to further 
product development and 
begin pilot projects with major 
metropolitan libraries across the 
country.



26 |26 |

Assets 2017 2016
Current Assets 31,115,843 193,575,574

Capital Assets, net 35,232,107 37,503,933
Other Long Term Assets 26,999,732 23,423,575

Total Assets 93,347,682 254,503,082

LIABILITIES
Current Liabilities 3,640,491 176,955,148

Long-term Liabilities 15,857,388 13,007,266

Total Liabilities 19,497,879 189,962,414

NET ASSETS

Net Investment in Capital 
Assets

18,569,680 18,878,933

Unrestricted 45,302,005 38,634,660
Restricted 9,978,118 7,027,075

Total Net Position 73,849,803 64,540,668

SCRA STATEMENTS OF FINANCIAL POSITION  
AS OF JUNE 30, 2017

FY17 
Financials

As a public, non-profit organization, SCRA provides detailed reporting 
on all financials. The following information provides a summary of the 
financial position for Fiscal Year 2017.

Assets 2017 2016
Current Assets 1,793,920 1,795,370

Other Long Term Assets 22,887,143 2,002,273
Total Assets 24,681,063 3,797,643

LIABILITIES
Current Liabilities - 3,198

Total Net Position - restricted 24,681,063 3,794,445

SC LAUNCH, INC. STATEMENTS OF FINANCIAL 
POSITION AS OF JUNE 30, 2017



| 27| 27

The Industry Partnership Fund (IPF) was established in 2006 under the Industry Partners Act. South Carolina taxpayers who 
contribute to the IPF are eligible for a 100% credit against South Carolina income taxes, insurance premium taxes and certain 
license fees. Through SCRA’s SC Launch Program, funds are invested in South Carolina startups through investments, grants 
and grant matching. 

WHAT IS THE INDUSTRY PARTNERSHIP FUND?

Sources and Uses of  
The Industry Partnership Fund

FUND SOURCES FUND USES

Program Returns/Reserves
21% - $1,590,619

Direct to Entrepreneurs - 96%

Targeted Programs - 2%

IPF Contributions
79% - $6,000,000

Program Operations - 2%
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Board of Trustees

Mr. Bryant Barnes
President & CEO
Comporium Communications

Dr. L. Fred Carter
President
Francis Marion University

Mr. James E Clark
President
South Carolina State University

Dr. James P. Clements
President
Clemson University

Dr. David Cole
President
Medical University of South Carolina

Mr. Peter G. Dunphy
CFO of  Global Services & Solutions
Michelin

Mr. George W. Fletcher
President
Fletcher Engineering, LLC

Mr. Don Herriott
SCRA Board Chairman
Entrepreneur and Business Owner 

The Honorable Bobby M. Hitt
Secretary
SC Department of Commerce

Mr. Tim Hofferth
Chairman
SC Commission on Higher Education 

Senator Hugh K. Leatherman, Sr.
Chairman
SC Finance Committee

Ms. Stella Mercado
President, CEO
Mercom Corporation 

Dr. Terry A. Michalske
Laboratory Director
Savannah River National Laboratory

Mr. Gregg F. Morton
Former President
AT&T 

Mr. Ralph (Nick) A. Odom, Jr.
VP, Environmental, Health & Safety
Springs Industries, Inc.

Dr. Harris Pastides
President
University of South Carolina

Dr. Keith Y. Shah
System Vice President
Palmetto Health

Mr. David M. Smalls
Campaign Manager and Political Aide

Dr. Todd Voss
President
Southern Wesleyan University 

Dr. Charles K. Watt
Professor & Chairman
Board of Advisors
Clemson University & Watt Family Innovation 
Center

Rep. Brian White
Chairman
House Ways & Means Committee

Mr. Jonathan M. Zucker
President
The InterTech Group

The Board of Trustees Are drawn from leading corporate and 
Academic and government organizations and economic development institutions.
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Board of Trustees’ Executive Committee

Don Herriott
SCRA Board Chairman

Dr. L. Fred Carter
President
Francis Marion University

Dr. James P. Clements
President
Clemson University

Dr. David Cole
President
Medical University of 
South Carolina

Senator 
Hugh K. Leatherman, Sr.
Chairman
Senate Finance Committee

Dr. Harris Pastides
President
University of South Carolina

Jonathan M. Zucker
President
The InterTech Group

Dr. Charles K. Watt
Professor & Chairman
Board of Advisors
Clemson University & 
Watt Family Innovation Center

Rep. Brian White
Chairman
House Ways & Means 
Committee

The Executive Committee Is the voting arm of the Board, while the larger Board of Trustees 

has an advisory role and counsels the Executive Committee, ensuring that SCRA effectively 

executes its mission.



Sc Launch Board of Directors 

Peter Dunphy
Board Chairman

T. Stephen Thompson

Andrea Marshall, J.D.

Michael VangNatalie Ruggiero

John J. Warner

The SC Launch Board of Directors approves loans investments made to SC Launch companies. The Board 

represents South Carolina’s academic institutions and industry and HAS significant experience with 

entrepreneurial endeavors.

Timothy Davis
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