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$202,017,595 of New Tax Base
 As the State’s economy has grown over the past 36 years, 
the South Carolina State Housing Finance and Development 
Authority has been here to answer the call for more and better 
housing opportunities for hardworking South Carolinians. 
The presence of an adequate and balanced supply of 
homeownership and rental housing has a positive impact on 
the state’s economy. In 2008, the State Housing Authority 
invested more than $394 million in affordable housing across 
our state resulting in approximately $429 million in economic 
benefits and $202 million in new tax base. This economic 
growth through the affordable housing industry gives South 
Carolina a competitive edge in attracting investments which 
generates a larger overall tax base.

6,507 Direct Jobs, 3,903 Indirect Jobs
10,410 Total Jobs Created 
 The creation of additional housing gives South Carolina 
an advantage in attracting investment and creating jobs. 
While providing affordable housing for our citizens, our 
investments also provide work for thousands of individuals 
either directly or indirectly. Whether they are carpenters, 
electricians, real estate agents, or retailers–additional jobs 
are created as the need for housing is being met. In 2008, more 

than 10,410 jobs were created as a result of the development of 
additional housing by the State Housing Authority. Affordable work 
force housing is a key factor for companies considering locating or 
expanding their businesses.

$3,214,866 in Local; $18,350,103 in State Tax Revenues
  A growing population of gainfully employed citizens expands 
state and local tax bases. In 2008, approximately $18 million in 
state taxes and more than $3 million in local taxes were generated 
by the State Housing Authority. These tax revenues provide for 
additional schools, parks, police and firefighters, all of which are 
crucial to a successful and interactive community.
 An adequate supply of affordable housing is essential to the 
state’s economic infrastructure just like roads, water and other 
utilities. It is a guaranteed stimulus in attracting investments 
and has a positive effect on the lives of our fellow South 
Carolinians.

Rental Development: A Major Part of Affordable 
Housing 
 Realizing that homeownership may not be for everyone, the 
State Housing Authority works diligently to promote affordable 
rental development and preserve the quality of existing rental 
housing. We monitor more than 24,000 Low Income Housing 
Tax Credit apartments which may also be financed with one or 
more additional federal or local funding sources such as the 
HOME Program, Multifamily Tax Exempt Bonds, and South 
Carolina’s Housing Trust Fund. Additionally, the State Housing 
Authority assists approximately 20,100 families through 
Rental Assistance and Contract Administration. This reflects a 
$107,235,776 investment in meeting the rental needs of the people 
of South Carolina in the private rental sector.

Affordable Housing’s Role in Economic Recovery
 The State Housing Authority and Housing Finance Agencies 
(HFAs) nationally now have a unique and unprecedented role to 
play in our nation’s economic recovery.
 In strong and weak economies, HFAs have been a constant, 
reliable source of flexible, affordable mortgage money for lower-

We Financed 5,157 Homes 
and Apartments in FY 2008

Programs  Production (Units) Investment

Single Family 2,384 $167,517,473
Mortgages, Single-
Family Development,
Housing Rehabilitation,
Emergency Repair

Multi-Family 2,773 $119,567,673
Multi-Family 
Development,
Tax Exempt Bonds
Low Income Housing 
Credits, Shelters
Group Homes for 
the Disabled

Housing Assistance 
Admin. 20,100 $107,235,776
US Department of 
Housing and Urban
Development’s 
Section 8 Voucher 
Program, Contract Administration

income first-time home buyers, anchoring the first-time home buyer 
market. Nationally, this has made 2.6 million families first-time 
homeowners, adding another 100,000 families each year.
 Today, HFAs are virtually the only source of affordable, flexible 
mortgage money available to lower-income first-time home 
buyers. Opportunities to help lower-income families access 
homeownership is greater now than in some time, with the 
increased affordability created by today’s declining home prices 
and the expanded low-cost housing stock produced by record 
home foreclosures.  
 HFAs are uniquely able to judge and allocate federal housing 
assistance to the most pressing needs, wherever they exist in each 
state, in amounts sufficient to make a difference. HFAs are close to 
real, local issues and housing needs, but have the perspective to 
bring a state and regional focus to problems that cannot be solved 
within individual municipal boundaries. HFAs are in an unparalleled 
position to ensure that funding is applied where it is most needed 
and is integrated with other public investments in our physical, 
economic, and human infrastructure.
   HFAs can and will play a major role in economic recovery by 
helping to absorb excess housing capacity while providing shelter 
and stability for those who would be otherwise unable to afford it.

Personalized Service Keeps Forclosures to a Minimum 
 We have made foreclosure prevention one of our highest 
priorities.
 The Mortgage Servicing Department keeps the State Housing 
Authority foreclosure rates below that of the Mortgage Bankers 
Association of America (MBA). The State Housing Authority has 
maintained a ratio equal to or below—often significantly below—
that of the MBA for several years. 
 Our tested and proven underwriting methods, counseling, and 
partnerships with reputable brokers and lending partners are the 

first line of defense 
against foreclosure. 
This is reinforced by 
our straightforward rate 
setting philosophy. We 
have never resorted to 
exotic, adjustable or sub 
prime loans. The rate 
quoted at closing is the 
rate a homeowner will 
pay for the life of the 
loan. Finally comes our 
personal understanding 
of our clients and our 
willingness to work with 
them as individuals. 
Every client of the State 
Housing Authority has 
an assigned servicing 
agent. If problems 

arise, the agent addresses them quickly, personally and with 
a goal of keeping the homeowner in their home.

Stable Housing Equals Social Benefits
 Numerous studies have sought to draw correlations 
between homeownership and improved social impacts. While 
a direct primary relationship between the two is still tentative 
one thing proves out every time—stable housing and stable 
communities have proven, positive social impacts—and affordable 

homeownership opportunities contribute mightily to creating the 
stability that underlies improvements in:
	 • Social Stability
	 • Educational Achievement
	 • Voting and Volunteerism
	 • Health Outcomes
	 • Lower Crime and Domestic Violence Rates
 Homeownership allows households to accumulate wealth.  
Stable, well maintained housing of all kinds is shown to boost self 
esteem, promote good mental and physical health and contribute 
to children’s performance in school.
 The key is stability. Stability through affordable homeownership 
opportunities or stable, affordable rental housing allows people 
to exercise greater responsibility and control over their living 
environment. It strengthens neighborhoods and creates incentives 
for maintaining and improving property and public spaces.
 The State Housing Authority makes every effort to strengthen 
the probability of these positive outcomes through regular 
inspections and remediation of our Section Eight, Tax Credit and 
Tax Exempt Bond properties.
 Though not as readily quantifiable as the monetary impact of 
our housing initiatives, these results are no less important and 
have far reaching and long term positive impact to individual 
communities and to society generally.

 

Total Investment & Housing Assistance 
$394,320,921

Housing Opportunities for All South Carolinians

An investment in affordable housing 
remains	a	significant	economic	stimulus.

In FY 2008, the State Housing Authority 
produced:
	 •	 5,157	homes	and	apartments
	 •	 $202	million	of	new	tax	base
	 •	 $429	million	in	economic	impact
	 •	 $21	million	of	local	and	state	tax	
  revenues
	 •	 10,410	new	jobs
More than $107 million in housing assistance. 
More than $287 million invested in affordable 
housing by the State Housing Authority during 
FY 2007-2008.

Draymont Ridge, Spartanburg, S.C.


