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BUSINESS CLIMATE RANKINGS 

 Area Development named South Carolina a 2011 Gold Shovel Award winner in recognition of economic 

development projects undertaken in 2010. Some of the projects cited by Area Development in its decision to 

award South Carolina the Gold Shovel included First Quality Tissue in Anderson County, ZF Group in Laurens 

County, Caterpillar in Newberry County, Robert Bosch in Dorchester County, South Carolina Tissue in Barnwell 

County, Boeing Fabrication Interiors in Charleston County, Dixie Narco (Crane Co.) in Barnwell County and 

Johnson Controls in Florence County. South Carolina was a Silver Shovel Award recipient in 2010 and 2009. 

Source: Area Development, April 2011.  

 South Carolina also received Area Development’s “Project of the Year” award for work on the First Quality 

Tissue project. Last May, First Quality Tissue selected Anderson County for the company’s new manufacturing 

operations. The $1 billion investment is expected to create 1,000 new jobs. The company chose Anderson 

County after an extensive site selection process and credited the state’s proximity to the growing 

Southeastern market, quality infrastructure and low energy costs among other factors in helping make the 

choice. Source: Area Development, April 2011. 

 South Carolina consistently ranks high on Site Selection magazine’s “Top State Business Climates” and in 

2011 took the 5th
 spot overall and placed 7th

 in the magazine’s survey of corporate real estate executives. 

South Carolina also held 5th place overall in 2010, and corporate executives have ranked South Carolina in the 

top 10 for the past eight years. The magazine’s New Plant Database showed that South Carolina had the 

most new projects per capita during 2010. Source: Site Selection, November issues. 

 Site Selection also recognized South Carolina as a Top Competitive State of 2010, placing South Carolina in 

the 5th spot. The magazine determined competitiveness on the basis of new and expanded facilities and new 

jobs in 2010 plus other factors, including state gross domestic product per capita and unemployment rate. 

The magazine also chose the Economic Futures Group of the Spartanburg Area Chamber of Commerce as a 

Top Economic Development Group of 2010. Source: Site Selection, May 2011. 

 Area Development named South Carolina 4th in the nation as a place to do business based on 12 key site 

selection criteria in three general categories – business environment, infrastructure and labor climate. The 

magazine surveyed a select group of national site consultants to identify the 10 most attractive states for 
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business. South Carolina was the consultants’ second choice for overall business climate, coming in second 

on all factors comprising the category – corporate tax environment, incentive programs, overall cost of doing 

business and business friendliness. In the infrastructure category, South Carolina placed second for certified 

sites and a shovel-ready site system and fourth for competitive utility rates.  Under labor climate, South 

Carolina came in third for labor costs and fifth for workforce development programs. Source: Area 

Development, Fall 2011.  

 South Carolina did extremely well on the latest 2011 Rankings Report from Business Facilities magazine, 

placing in five categories. South Carolina ranked 3rd for Economic Growth Potential, 5th for Best Business 

Climate, 2nd in Automotive Manufacturing Strength and 8th for both Workforce Training and Low Cost of 

Labor. Source: Business Facilities, July/August 2011.  

 The South Carolina Department of Commerce received 2010 honorable mention honors from Business 

Facilities magazine for First Quality Tissue’s decision to locate a new $1 billion plant and create 1,000 new 

jobs in Anderson County. In 2009, South Carolina received the magazine’s Deal of the Year Gold Award for 

the selection of North Charleston for the site of The Boeing Company’s second final assembly plant for the 

787 Dreamliner commercial airplane. Source: Business Facilities, January 2011.  

 Business Facilities also named South Carolina a runner-up for the magazine’s 2010 State of the Year award. 

The magazine bases this annual award on a state’s top five projects for investment and job creation. Source: 

Business Facilities, December 2010.  

 First Quality Tissue’s announcement that it would bring 1,000 new jobs and invest $1 billion in a 

manufacturing plant in Anderson County was a Southern Business & Development (SB&D) magazine Top Ten 

Deal for 2010. South Carolina also placed 5th in SB&D-qualified projects per capita among the 17 states in 

the magazine’s southern coverage. Source: Southern Business & Development, Spring 2011.  

 Site Selection magazine chose the First Quality Tissue project in Anderson as one of its Top Deals of 2010. 

The magazine made its picks based on capital investment and job creation, creative negotiations and 

incentives, regional economic impact, competition for the project and speed to market. Proterra’s electric bus 

operation in Greenville received honorable mention. Source: Site Selection, May 2011.  

 Six South Carolina projects earned 2010 Excellence in Manufacturing Recruitment Awards from Southern 

Business & Development magazine. The magazine recognized these high-profile projects: The Boeing 

Company, North Charleston, 787 Dreamliner jet; First Quality Tissue SE LLC, Anderson, paper products; IMO 

Group USA, Summerville, wind energy components; MTU Detroit Diesel Inc. (now called Tognum America), 

Graniteville, heavy-duty diesel engines; Proterra, Inc., Greenville, battery-electric buses; and, ZF Group, Laurens 

County, fuel-efficient transmissions. South Carolina received the most awards of any state in the magazine’s 

reporting region. Source: Southern Business & Development, Fall 2010.  
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 Trade & Industry Development magazine selected two projects recruited by the South Carolina Department 

of Commerce in conjunction with local economic development allies in 2010 for the magazine’s annual 

Corporate Investment & Community Impact (CiCi) Award. ZF Group NAO will manufacture fuel-efficient 

transmissions in Laurens County and is among 15 projects receiving a Corporate Investment Award. IMO USA 

Corp., which chose Summerville in Dorchester County for its first U.S. plant and will make slewing rings and 

slew drives, was among 15 honored with a Community Impact Award. This is the sixth consecutive year that 

South Carolina has been recognized with a CiCi Award. Source: Trade & Industry Development, March/April 

2011.  

 South Carolina made a strong showing on IBM’s 2009 Global Location Trends Annual Report, coming in 4th 

among North American states and provinces based on number of jobs from 2008 investment activity. The 

2010 report did not include state rankings, but IBM’s presentation at the International Economic 

Development Council’s (IEDC) annual conference reported that South Carolina ranked 6th in North America 

for number of jobs from foreign investment and 2nd in per capita jobs from foreign investment for 2009. 

IBM’s rankings are derived from its proprietary Global Investment Locations Database. Source: Global 

Location Trends Annual Report, October 2009 and Global Location Trends Presentation, IEDC, September 27, 

2010.  

 South Carolina has the 3rd best business climate in the nation according to the latest Rating of the States 

from Development Counsellors International (DCI). More than 300 senior U.S. corporate executives responded 

to DCI’s survey asking them to select three states with the most favorable business climate. South Carolina’s 

low operating costs, right-to-work status and pro-business climate were identified by many of the 

respondents. South Carolina has consistently received high marks since DCI began the survey in 1996. It is 

conducted every three years. Source: Development Counsellors International, September 2011.  

 South Carolina came in as one of the ten best states for business on Chief Executive magazine’s annual poll 

of CEOs, ranking 8th. About 550 CEOs rated states on taxation and regulation, workforce quality and quality 

of life. Source: Chief Executive, May/June 2011.  

 Pollina Corporate Real Estate, Inc., a corporate real estate consultant, ranks South Carolina as the 9th most 

Pro-Business State. South Carolina has been in the top ten for eight consecutive years. The study evaluates 

and ranks states based on more than 30 factors including taxes, human resources, right-to-work legislation, 

energy costs, infrastructure spending, workers’ compensation laws, economic incentive programs and state 

economic development efforts. Source: Pollina Corporate Real Estate, Inc., Top 10 Pro-Business States, August 

2011.  

 South Carolina’s credit rating is one of the highest in the nation according to the country’s three major credit 

rating agencies, Moody’s (Aaa), Standard & Poor’s (AA+) and Fitch (AAA). The Beacon Hill Institute ranks 

South Carolina’s bond rating composite, based on Moody’s and Standard & Poor’s ratings, as 8th best among 

the states. Source: State Competitiveness Report, The Beacon Hill Institute, October 2010.  
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 Forbes magazine ranks South Carolina’s regulatory environment 8th best in the nation for business. The 2010 

ranking is based on the state’s regulatory and tort climate. Source: Forbes, The Best States for Business and 

Careers, October 13, 2010.  

 Enterprising States, a study prepared for the U.S. Chamber of Commerce, ranked South Carolina 3rd among all 

states in export intensity (dollar value of manufactured exports per dollar of gross state product), 7th in 

increasing state share of total U.S. exports and 9th in growth of export intensity. The report noted that South 

Carolina is a national leader in export performance. South Carolina also ranked in the top ten in academic 

R&D intensity – industry, state and federally-funded academic R&D as a share of gross state product. Source: 

Enterprising States: Recovery and Renewal for the 21st Century, June 2011.  

 The Small Business & Entrepreneurship Council, a nonprofit advocacy group, ranks South Carolina as the 8th 

most entrepreneur-friendly state in the nation. The ranking is based on 38 government-imposed or 

government-related costs affecting investment, entrepreneurship and business. Source: Small Business & 

Entrepreneurship Council, Small Business Survival Index 2010, December 2010.  

 The Council also ranks South Carolina’s tax system as the 11th
 best for entrepreneurship and small business. 

Source: Business Tax Index 2011, Small Business & Entrepreneurship Council, April 2011.  

 The U.S. Energy Information Administration reports that the annual average price of electricity for industrial 

users in South Carolina is almost 14% below the U.S. average, 5.79 cents per kilowatt hour versus the U.S. 

average of 6.70 cents. Source: U.S. EIA, Electric Power Annual, November 23, 2010. Data are 2009.  

 South Carolina ranks 3rd in the nation for globalization on the 2010 State New Economy Index. The ranking 

for this category is based on two indicators – exports of goods and services and share of the workforce 

employed by foreign-owned companies. The report also ranks South Carolina 5th on its green economy 

indicator based on the amount of electricity in the state generated by non-carbon energy sources. Nuclear 

power makes up more than half of the total energy consumed in South Carolina. South Carolina is also 

among the “Top Five Movers” on the fast-growing firms and non-industrial R&D indicators. Source: The 

Information Technology & Innovation Foundation and the Kauffman Foundation, November 2010.  

 Statistics from the U.S. Bureau of Economic Analysis (BEA) show that South Carolina ranks 4th
 in the nation 

(tied) in the percent of private-industry employment in majority-owned, U.S. affiliates of foreign companies at 

6.9% and 102,600 employees. Of these employees, 57,900 work for companies that primarily manufacture in 

the U.S., placing South Carolina 13th
 in the nation. For 2007, the BEA calculated that South Carolina ranked 1st 

among all states in the share of manufacturing employment in U.S. affiliates of foreign companies at 21.6%, 

but the data for this statistic have been discontinued. Source: U.S. BEA, Survey of Current Business, August 

2011 and Employment of Majority-Owned U.S. Affiliates, State by Industry of Affiliate. Data are 2009.  

 A study by Ball State University gave South Carolina an A for global reach based on exports, imports and 

foreign direct investment and an A for a diversified manufacturing base. South Carolina also earned a B+ for 
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manufacturing, based on manufacturing employment and wages. Source: Manufacturing and Logistics 2011 

Report Card, Ball State University, June 2011. 

 Forbes recognized South Carolina’s SC Launch® as one of 11 state programs across the country that is 

“serious” about funding emerging companies and supporting entrepreneurs. SC Launch® has offered equity 

capital, loans and matching grants to more than 100 start-ups since its inception in 2006. The program is 

collaboration among SCRA (formerly South Carolina Research Authority) and the research foundations of 

Clemson University, the University of South Carolina and the Medical University of South Carolina. Source: 

Forbes, May 3, 2010. 

 SC Launch® was named Nonprofit Organization of the Year by the 2011 American Business Awards. The 

national award recognized SC Launch® for its role in leading collaborative entrepreneurial and economic 

development efforts. Source: The American Business Awards, June 20, 2011. 

 South Carolina is among the top ten states for Leadership in Energy and Environmental Design (LEED) -

certified commercial and institutional green building space per capita, according to the U.S. Green Building 

Council. The ranking is based on 2010 LEED-certified projects. LEED-certified buildings use less energy – 

saving money and reducing greenhouse gas emissions. Source: U.S. Green Building Council, March 2011.  

WORKFORCE RANKINGS 

 CNBC ranks South Carolina’s workforce 6th in the nation. CNBC’s workforce ranking is based on quality and  

availability of workers as well as union membership and the success of state worker training programs in 

placing participants in jobs. Source: CNBC America’s Top States for Business, June 2011.  

 South Carolina is a right-to-work state with a low unionization rate of 4.6%, ranking 6th lowest in the nation. 

South Carolina’s unionization rate for manufacturing, 5.0%, is also among the lowest in the country. Source: 

U.S. Bureau of Labor Statistics, January 21, 2011 and www.unionstats.com.  

 The Community College Futures Assembly, a national independent policy think tank that convenes annually 

to discuss critical issues facing two-year colleges, recognized Apprenticeship Carolina™ as one of ten 

innovative workforce development best practices. Apprenticeship Carolina™ is hosted by the South Carolina 

Technical College System. Source: Community College Futures Assembly, January 2009.  

INDUSTRY SPECIFIC RANKINGS 

 A report from Fuel Cells 2000 named South Carolina a top five fuel cell state based on state policy, fuel cell 

deployments and installations and funding. State of the States: Fuel Cells in America 2011 mentioned the 

numerous forklift demonstrations and deployments in South Carolina plus the state’s efforts to develop the 

industry. The report also cited South Carolina’s Hydrogen Permitting Act which made the state the first in the  
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nation to uniformly permit hydrogen and fuel cell facilities at the state level. Source: State of the States: Fuel 

Cells in America, Fuel Cells 2000, June 2011. 

 The International Economic Development Council (IEDC) selected the USC-Columbia Fuel Cell Collaborative 

for its Excellence in Economic Development Award in the category “Technology-led Economic Development, 

Population 25,000-200,000.” The IEDC annually recognizes top economic development programs and 

influential leaders in 28 areas. Source: IEDC Annual Conference, September 20, 2011. 

 Harvard Business School’s Cluster Mapping Project identified the top 20 job-creating areas in the U.S., 

“emerging epicenters of high tech industry,” for Wired magazine. Of the eleven industries, South Carolina 

made the top 20 in five – automotive, communication technology, electrical equipment, metals and plastics. 

Source: Wired, May 29, 2011. 

 The Clemson University International Center for Automotive Research (CU-ICAR) received the Emerging 

Research/Science Park Award from the Association of University Research Parks at the organization’s annual 

conference in October 2009. The award is presented to a research park that has been in operation less than 

five years and has excelled in bringing technology from the laboratory to viable business activities while 

promoting the growth of businesses, jobs and public revenue. CU-ICAR is an advanced technology research 

campus located off I-85 in Greenville where university, industry, and government partners collaborate. Source: 

Association of University Research Parks Press Release, October 23, 2009.  

 A study prepared for the Biotechnology Industry Organization (BIO) by the Battelle Memorial Institute in 2008 

shows that the Greenville MSA has one of the highest location quotients (LQs) in drugs and pharmaceuticals 

among large MSAs in the nation. LQs measure the degree of job concentration within a region relative to the 

nation; and, when an LQ is significantly above average, 1.20 or greater, the region is said to have a 

“specialization” in the industry. Greenville’s LQ for drugs and pharmaceuticals is 2.33. The Charleston MSA has 

one of the highest LQs for agricultural feedstocks and chemicals, 3.32, among medium MSAs. Battelle’s report 

for BIO in 2010 identifies South Carolina as one of four states to have developed a bioscience specialization 

since 2006. South Carolina’s subsector specialization is in agricultural feedstocks and chemicals. Sources: 

Technology, Talent and Capital: State Bioscience Initiatives 2008 and Battelle/BIO State Bioscience Initiatives 

2010.  

CITY AND TOWN RANKINGS 

 South Carolina was the nation’s 10th fastest-growing state between 2000 and 2010, with a population growth 

rate of 15.3%, according to the latest population data from the U.S. Census Bureau. South Carolina now has a 

population of more than 4.6 million people, ranking 24th in the nation. Source: U.S. Census Bureau, December 

2010.  

 A cost analysis of 50 U.S. cities by The Boyd Company identified Columbia among the five lowest cost 

locations for regional headquarters operations. The study was done for a corporate client and was based on 
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a search for a 325-worker, regional headquarters office occupying 70,000 sq. ft. (6,503 sq. m.) of newly 

constructed class A office space. Source: Site Selection, January 2010.  

 KPMG’s Competitive Alternatives 2010 study compared business costs in more than 100 cities in 10 countries 

and found that overall business costs in the Greenville-Spartanburg area are the 2nd
 lowest in the Southeast. 

The report looked at a number of manufacturing industries, R&D and back office/IT services. Source: 

Competitive Alternatives 2010, KPMG International, March 2010.  

 A supplement to the 2010 Competitive Alternatives revealed that Greenville’s business tax structure is below 

the average (100.0) of the 60 U.S. cities in the study. For example, Greenville’s Total Tax Index (TTI) for R&D 

and Corporate & IT Services is 94.6 and 94.8, respectively. TTI is a measure of the total tax paid by a 

corporation and includes corporate income tax, other corporate taxes such as sales and property taxes and 

statutory labor costs, i.e., wage-based taxes. Source: Competitive Alternatives 2010 Special Report: Focus on 

Tax, KPMG International, May 2010.  

 fDi Magazine named both Greenville and Columbia as 2011/2012 North American Cities of the Future. The 

magazine ranked Greenville 1st among “micro cities of the future,” cities with a population under 100,000 

residents. Greenville scored high on several criteria, including economic potential, human resources and FDI 

strategy. Greenville was also honored as a micro city of the future for 2009/2010. fDi ranked Columbia 3rd 

among the top “small cities of the future,” cities with a population or more than 100,000 but fewer than 

250,000 people. Columbia ranked in the top ten for quality of life. Source: fDi Magazine, April 2011.  

 South Carolina’s metropolitan areas took several top ten spots in Business Facilities’ 2011 Metro Rankings 

Report. The Charleston MSA came in 9th as a Logistics/Distribution/Shipping Hub and 2nd as an 

Aerospace/Defense Manufacturing Center. It also placed 9th for job growth among mid-sized MSAs. The 

magazine remarked that Charleston was “revving up its jet engines” now that Boeing is assembling the 787 

Dreamliner in North Charleston. The Greenville/Spartanburg area was named an Emerging 

Logistics/Distribution Growth Center while Spartanburg placed 10th for Economic Growth Potential. Plus, the 

Anderson MSA ranked 3rd and the Myrtle Beach MSA ranked 8th in job growth in the small MSA category. 

Source: Business Facilities, July/August 2011.  

 The Charleston MSA ranks among the top 20 best-performing large metros on the 2010 Milken Institute 

Best-Performing Cities Index. The Index ranked 200 MSAs based on job, wage and high technology growth. 

Ross DeVol, executive director of economic research at the Milken Institute, noted that cities which have 

sustained jobs during the recent recession have done so “through a good mix of high-tech industries, 

favorable business climates and diversified service-sector industries.” Source: Milken Institute, October 14, 

2010.  

 Southern Business & Development magazine recognized the Greenville-Spartanburg and Aiken-Augusta 

regions with an honorable mention based on the number of projects in their areas. Greenville-Spartanburg 
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placed in the major market category and Aiken-Augusta in the mid-market group. In 2010, the magazine 

named the Charleston region a Top Ten Mid-Market of the Decade based on the number of large projects 

that have landed there, including Boeing, Daimler, Gildan Activewear, Google and Verizon. Source Southern 

Business & Development, Spring 2011.  

 Among the nation’s 100 largest metros, Charleston is the 3rd best place to start a business, according to a 

study by The Business Journals/bizjournals.com. The Business Journals looked at growth in population, 

employment and number of small businesses (those with 99 or fewer employees). Source: bizjournals.com, 

April 2011.  

 The Charleston MSA is among the cities selected by New Geography as 2011 Best Cities for Job Growth, 

coming in 8th in the large city category. The ranking used employment data from the past ten years. Source: 

New Geography, May 2011.    

 Greenville was named a Top Place to Live in 2011 by RelocateAmerica™, an online service that provides 

community and real estate information to relocating homebuyers. RelocateAmerica™ based this year’s 

selections on economic stability, community leadership, education and quality of life. Source: 

relocateamerica.com, April 2011.  

 Spartanburg tied for 2nd and Charleston-North Charleston-Summerville came in 10th
 on Site Selection 

magazine’s list of 2010 Top Metros by Number of Projects. The two metropolitan areas placed in the 200,000 

to 1 million population category. A strong showing by South Carolina’s micropolitans put South Carolina in 

7th position among the states based on the number of South Carolina’s micropolitans that made the 

magazine’s project list. Projects in Seneca, Lancaster, Chester, Gaffney, Bennettsville, Georgetown, Greenwood 

and Orangeburg contributed to South Carolina’s high placement. Seneca came in 3rd
 and Lancaster 4th among 

all micropolitans, based on number of projects in 2010. Source: Site Selection, March 2011.  

 POLICOM Corp., an independent economic research firm, ranks Hilton Head 6th
 for economic strength in 2011 

among Micropolitan Statistical Areas. “Economic strength is the long term tendency for an area to 

consistently grow in both size and quality.” Micropolitans have an urbanized area with a population of at 

least 10,000 but fewer than 50,000. There are 576 Micropolitan Statistical Areas in the U.S. Source: Economic 

Strength Rankings – 2010, POLICOM Corp., May 2011.  

INFRASTRUCTURE RANKINGS 

 The Port of Charleston is one of five ports named a Green Supply Chain Partner by Inbound Logistics 

magazine. The magazine notes that the South Carolina State Ports Authority’s Pledge for Growth initiative 

continues to fund environmental and community projects. Plus, the port is looking at cleaner fuels, such as 

biodiesel and ultra-low sulfur diesel, to reduce emissions at the port. Source: Inbound Logistics, June 2011.  
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 fDi Magazine ranked two South Carolina Foreign Trade Zones, FTZ #21 and FTZ #38, among the Top 25 Free 

Zones of the Future 2010/11. They were the only U.S. zones to make the Top 25 list. FTZ #21 has several sites 

along the Atlantic Coast while FTZ #38 has multiple sites in the Upstate of South Carolina. fDi invited more 

than 700 economic zones worldwide to complete a survey. This group was then reduced to 200 based on 

additional information collected by fDi Benchmark, and the zones were scored based on economic potential, 

cost effectiveness, facilities, transportation, incentives and FDI promotion. Source: fDi Magazine, June/July 

2010. 

 The Journal of Commerce acknowledged that the Port of Charleston is “regarded as the most productive East 

Coast port.” Charleston averages 41 container moves per hour per crane with an average trucker turn time of 

20 minutes. Plus, transit time from open sea to dockside is from one to two hours, fastest on the East Coast. 

Source: Journal of Commerce, January 7, 2008 plus additional 2010 info from Port.  

 

 The Port of Charleston is one of only a handful of ports to have received the Presidential “E” and “E-Star” 

awards for excellence in exporting.  Shippers in two dozen states use Charleston to access foreign customers 

and suppliers. Source:  South Carolina State Ports Authority, 2009. 

 

 Area Development magazine’s special publication, LDW Logistics Distribution & Warehousing 2009, named 

Orangeburg a Top 10 Emerging Logistics Location. The Port of Charleston was also named a Top 10 Port-

Related Intermodal Site. Source: Area Development & LDW Logistics Distribution & Warehousing, 2009.  

 

EDUCATION RANKINGS 

 Newsweek ranked Academic Magnet High School in North Charleston 15th among 500 top high schools. 

More than 1,100 schools were assessed. The South Carolina Governor’s School for Science and Mathematics 

in Hartsville was ranked 39th. High schools were scored on six components: graduation rate (25%), college 

matriculation rate (25%), AP tests taken per graduate (25%), average SAT/ACT scores (10%), average 

AP/IB/AICE scores (10%) and AP courses offered (5%). Source: Newsweek (web exclusive), June 19, 2011.  

 

 Jobs for America’s Graduates–South Carolina (JAG-SC), an affiliate of the successful national Jobs for 

America’s Graduates (JAG) program, received Five of Five Awards at the JAG National Training Conference in 

2011. “Five of Five” signifies that South Carolina’s JAG-SC program and students met or exceeded all national 

standards for 2010. JAG is a dropout prevention program that helps at-risk students achieve academic 

success, graduate from high school and improve their career readiness. Source: Annual National Training 

Seminar, Jobs for America’s Graduates, Inc., July 2011. 


