


ORION 
The South Carolina State Ports 

Authority ORION computer system 
speeds cargo through the Port of 
Charleston five times faster than 
most ports. Ninety percent of all 
container cargo is released for 
inland shipping within two hours of 
its arrival. Eighty-five percent of all 
breakbulk cargo is released in less 
than 24 hours. At some ports it still 
takes 10- 1 5 days to clear cargo for 
inland shipping. 

Top U.S. Customs officials have 
called the ORION computer system 
"the most advanced and efficient of 
any port in the world." ORION is 
the international shipping document 
processing system of the future ... 
available today. And only the South 
Carolina State Ports Authority 
has it. 
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Chairman's Report 
As fiscal 1983 began, seaport 

operations in the State were 
gripped by a severe recession, the 
effects of which had been felt in the 
last half of the previous year. As 
expected, the downturn in business 
activity not only continued, but in
tensified, during the first and 
second quarters. 

Most seriously affected by the 
recession were breakbulk cargo 
totals. The annual volume of 
948,441 tons was down 255,270 
tons, or 21.2 percent, compared to 
fiscal 1982. This resulted from the 
general decline in international 
trade brought on by the recession 
and from an accelerated movement 
to containerized transportation by 
many shippers. Again, economic 
pressures focused attention on the 
efficiencies and savings associated 
with container use. 

While container volume held 
steady in the first two quarters, a 
strong second- half performance 
actually resulted in a year-end total 
of 2,038,262 tons, an 8.9 percent 
increase over the year before. It 
was the first time the two-million
ton mark had been exceeded. 

Cargo totals for the year, in
cluding bulk shipments. declined 
from 4,115,465 tons in fiscal 1982 
to 3,980,342 tons in 1983. This is 
an overall decline of 3 .3 percent. 
The number of vessel calls fell from 
1,598 last year to 1,510 this year. 
Barge activity remained steady. 

The fall-off of cargo had an im
mediate impact on revenues. The 
Authority completed the year in the 
black, but not by a large margin. 
Harsh, sometimes painful, cost 
control measures were instituted by 
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' management to prevent a year - end 
loss. 

As a service industry, the 
Authority's primary cost center is 
personnel. When cutbacks in ex
penditures are required, some 
measure of relief can be found in a 
general operations and mainte
nance austerity program . In more 
difficult times, however, personnel 
costs must be trimmed to avoid a 
deficit . 

Two reductions in force were 
effected during the year, idling a 
total of 154 people. In addition, all 
salaried employees took a five per
cent cut in pay, and the work-week 
was shortened from forty to thirty 
six hours for hourly personnel. 
Regular wage and salary increases 
were postponed for eight months. 
Without such stringent action , a 
loss for the year could not have 
been avoided. The Authority Board 
is proud of the management's 
decisiveness and accomplishment 
in these matters. 

As a turnaround began in the 
second half of the year, several 
factors came into play which will be 
of long-range benefit to the Port of 
Charleston. 

First of all, the foundation was 
laid for a stronger cooperative 
effort among the State Development 
Board , the Agriculture Commission, 
and the Authority on behalf of inter
national promotion of the State of 
South Carolina. New state offices in 
Brussels and Tokyo will represent 
the services of these three agencies 
as never before and will hold down 
the costs of each . 

Construction of the International 
Transport Center in Greer began , 
and , by year-end, was progressing 
satisfactorily toward a 1983 com-

~ ~ 
U.S. Customs 

.!:;'iSES!5ii:.~~ '~ 
~~·----~ 

Flll 
P d 

pletion . When opened , this 1 tO-acre 
facility will provide a strategic 
location for the marshalling of con
tainerized cargo. Empty runs by 
motor carriers to and from the port 
will be lessened and ocean carriers 
will be able to issue a Greer bill of 
lading, essentially moving the port 
200 miles inland . The lTC is a new 
concept in port service and should 
reduce inland transportation costs 
for shippers. 

Perhaps the most significant 
addition to the port's service pro
file, though , was the new ORION 
system . ORION is a computerized 
document processing system that 
represents a revolutionary break
through for the port industry. For 
generations ports have worked to 
improve cargo-handling capabilities 
so ships could spend as little time 
as possible in port ; landside trans
portation links, i.e. , rail and 
highway, have been upgraded. A 
means of shortening the time cargo 
actually spent in port , which can be 
10 to 14 days, has eluded us, 
though - until now. 

ORION ties the waterfront to a 
communications base in such a way 
that instantaneous notice can be 
given as to cargo status. Most of 
the paperwork and time associated 
with clearing cargo is a thing of the 
past at the Port of Charleston, and 
virtually all cargo is on its way in 
less than 48 hours. This represents 
a significant savings to shippers 
and will give the port an important 
competitive edge for years to come. 

The existence and success of 
ORION is due to an extraordinary 
pooling of talent and interest by 
our waterfront community. Federal, 
state, and private enterprise 
officials spent many months 
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structuring a system that would get 
the job done. Charleston's Director 
bf Customs deserves recognition 
for his leadership role ; he is a 
credit to the U.S. Customs Service. 
This cooperative effort probably 
could not be achieved in many 
locations: ORION is all the more 
special, as a result . 

It is with a great deal of pride 
that the Authority Board submits 
the following audit report . Fiscal 
1983 was a hard year, but we 
weathered the storm and ended 
the year with an improved , can -do 
organization . We bel ieve fiscal 1984 
will be a great year. 

~T~. 
Henry Tecklenburg, Jr. 
Chairman 
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Balance Sheets 
june 30, 1983 and 1982 

Assets Notes 1983 1982 

Current Assets: 
Cash $ 264,866 $ 309,421 
Operating funds invested by the State Treasurer 5,214,541 2,733,772 
Accounts receivable: 

Trade (less allowance for doubtful accounts of 
$221,825 in 1983 and $220,000 in 1982) 3,865,163 3,161,968 
State Capital Improvement Bonds funds due 

from State Treasurer 3 497,372 
Claim for damage to facilities 147,471 152,074 
Other 343,592 612,956 

Inventories of materials and supplies - At lower of 
average cost or market 679,237 689,945 

Prepaid expenses 607,485 457,106 

Total current assets 11,122,355 8,614,614 

Assets Restricted By Revenue Bonds Covenants: 
Cash 2 163,653 141,474 
State Capital Improvement Bonds funds due from 

State Treasurer 3 3,477,629 
Capital improvement funds invested by the 

State Treasurer 19,543,225 19,655,657 
Debts Service Fund Investments - At cost which 

approximates market value 5,797,754 3,612,007 
Repayment and Construction Fund Investments - At 

cost which approximates market 10,673,745 

Total restricted assets 25,504,632 37,560,512 

Property: 1, 2 
land 26,704,962 25,029,692 
land improvements 29,207,585 28,939,088 
Buildings and structures 107,624,882 99,348,993 
Railroad tracks 1,112,852 1,117,028 
Terminal equipment 11,688,607 11,470,919 
Furniture and fixtures 567,584 541,401 
Capital projects in progress 6,493,269 10,241,688 

Total 183,399,741 176,688,809 
Less accumulated depreciation 42,618,144 36,523,359 

Property (excluding pallets) - Net 140,781,597 140,165,450 
Pallets (less accumulated amortization of $354,127 in 

1983 and $320,644 in 1982) 441,566 440,024 

Total property - Net 141,223,163 140,605,474 

Other Assets: .. 
Deferred bond issue costs - Amortized over the life 

of the related bonds 174,335 

Total other assets 174,335 

Total Assets $ 178,024,485 $ 186,780,600 
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Uabilities and Capital Notes 1983 1982 

Current Uabilities Payable From Current Assets: 
Accounts Payable $ 574,ll5 $ 745,124 
Accrued employee compensation and payroll withholdings 1,363,449 I ,499,204 
Accrued unemployment compensation I 480,064 480,735 

Total current liabilities payable from 
current assets 2,417,628 2,725,063 

Current Uabilities Payable From Assets Restricted 
By Revenue Bonds Covenants: 

Revenue Bond Anticipation Notes: 
Series 1982- 10.5%, due january 1983 2 20,000,000 

Current maturities of Revenue Bonds, Series of 1967 2,4 300,000 300,000 
Current maturities of Revenue Bonds, Series 1982A 2,4 245,000 
Accounts payable 679,468 340,380 
Installment debt obligation 4 86,635 78,618 
Retainage payable on construction contracts 310,3ll 863,481 
Accrued revenue bond interest payable 618,275 1,008,385 

Total current liabilities payable from assets 
restricted by revenue bonds covenants 2,239,689 22,590,864 

long-Term Debt: 
Revenue Bonds, Series of 1967 2,4 2,700,000 3,000,000 
Revenue Bonds, Series 1982A 2,4 9,955,000 
Installment debt obligation 4 155,595 242,230 

Total long-term debt 12,810,595 3,242,230 

Commitments and Contingencies 5 

Capital: 
Donated capital 3 136,562,035 136,421,182 

Retained earnings 23,994,538 21,801,261 

Total equity 160,556,573 158,222,443 

!$ 

Total Uabilities and Capital $ 178,024,485 $ 186,780,600 

See notes to financial statements. 



Statements of Earnings and Retained Earnings 
For The Years E.nded June 30, 1983 and 1982 

1983 1982 

Operating Revenues: 
Handling and storage fees $ 7,958,482 $ 10,448,154 
Wharfage fees 3,919,304 3,954,216 
Dockage fees 3,307,852 3,218,897 
Equipment rental charges 3,954,792 4,045,649 
Facility rentals 2,306,935 1,433,631 
Other 3,458,020 4,671,618 

Total operating revenues 24,905,385 27,772,165 

Operating Expenses: 
Operation and maintenance of facilities 13,987,501 16,858,405 
General, administrative and trade development 4,521,921 5,514,190 
Depreciation 6,284,245 5,287,128 

Total operating expenses 24,793,667 27,659,723 

Operating Earnings 111,718 112,442 

NonOperating Income {Expense): 
Interest from investments 3,545,067 5,861,314 
Interest on revenue bonds and bond anticipation notes (1,130,905) (2,376,588) 
Gain on disposal of property 161,801 180,461 
Other, net 105,596 86,846 

Total nonoperating income, net 2,081,559 3,752,033 

Net Earnings 2,193,277 3,864,475 
Retained Earnings at Beginning of Year 21,801,261 17,936,786 

Retained Earnings at End of Year $ 23,994,538 $ 21,801,261 

See notes to financial statements. 
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l Statements of Changes in Financial Position 
For The Years Ended june 30, 1983 and 1982 

1983 1982 

Working Capital Provided: 
Operations: 

Net earnings $ 2,193,277 $ 3,864,475 
Add - Charges to income not requiring working capital: 

Depreciation 6,284,245 5,287,129 
Amortization and write-off of pallets 225,473 212,960 

Total provided by operations 8,702,995 9,364,564 
Decrease in assets restricted by revenue bonds covenants 12,055,880 7,152,569 
Issuance of 1982A Revenue Bonds 10,200,000 
Additions to donated capital 140,853 10,997,599 
Issuance of bond anticipation notes 20,000,000 
Increase in installment debt payable from assets resricted 

by revenue bonds covenants 320,848 
Increase in accounts payable from assets restricted by 

revenue bonds covenants 339,088 
Net carrying value of property retired 284,680 922,618 

Total working capital provided 31,723,496 48,758,198 

Working Capital Applied: 
Property additions 7,412,087 21,122,985 
Increase in deferred bond issue costs 174,335 
Reduction of long-term debt 378,618 300,000 
Decrease in accrued interest payable from assets 

restricted by revenue bonds covenants 390,110 162,974 
Retirement of bond anticipation notes 20,000,000 24,000,000 
Decrease in accounts payable from assets restricted by 

revenue bonds covenants 4,001,339 
Decrease in retainage payable on construction contracts 553,170 1,753,900 

Total working capital applied 28,908,320 51,341,198 

Increase (Decrease) in Working Capital $ 2,815,176 $ (2,583,000) 

Changes in Components of Working Capital: 
Current assets - Increase (decrease}: 

Cash $ (44,555) $ (tt ,281) 
Operating funds invested by the State Treasurer 2,480,769 (1,410,638) 
Accounts receivable: 

Trade 703,195 (809,803) 
State Capital Improvement Bonds funds due from 

State Treasurer (473,381) (582,049) 
Claim for damage to facilities (4,603) 152,074 
Other (293,355) 434,758 

!t Inventories of materials and supplies (10,708) 125,589 
Prepaid expenses 150,379 55,045 

Net increase (decrease) in current assets 2,507,741 (2,046,305) 

Current liabilities payable from current assets -
Increase (decrease}: 
Accounts payable (171,009) 247,558 
Accrued employee compensation and payroll withholdings (135,755) 187,681 
Accrued unemployment (671) 101,456 

Net increase (decrease) in current liabilities 
payable from current assets (307,435) 536,695 

Increase (Decrease) in Working Capital $ 2,815,176 $ (2,583 ,000) 

See notes to financial statements. 



Notes To Financial Statements 
For The Years Ended june 30, 1983 and 1982 

Note t. Summary of Significant Accounting Policies 
Organization and Basis of Accounting - The 
South Carolina State Ports Authority was created 
in 1942 by Act Number 626 of the South 
Carolina General Assembly for the general pur
poses of developing and improving the harbors 
and seaports of Beaufort, Charleston, and 
Georgetown for the handling of waterborne 
commerce, and to foster and stimulate the ship
ment of freight and commerce through such 
ports. The Authority owns and is responsible for 
the operations of 6 ocean terminals at the ports 
of Charleston, Georgetown, and Beaufort and is 
constructing an inland transportation center at 
Greer. These facilities handle import and export 
containerized and break-bulk cargos. 

The Ports Authority operates as a self
supporting governmental enterprise and uses 
accounting policies applicable to governmental 
enterprise funds. The Ports Authority has no 
stockholders or equity holders and is governed 
by a Governing Board ("Board of Directors" ), 
whose members are appointed by the Governor 
of South Carolina for seven year terms. 

Funds Invested by the State Treasurer - Funds 
invested by the State Treasurer represent partici
pation in a pool of investments held by the State 
Treasurer. 

Property and Depredation - Property con
structed or purchased is stated at cost. Con
tributed property is stated at estimated fair 
value on the date received . Pallets are stated at 
cost less accumulated amortization based on a 
five year estimated life. 

Depreciation is computed using the straight
line method generally over the following 
estimated useful lives: 

Buildings and structures 
Railroad tracks 
Terminal equipment 
Furniture and fixtures and 

land improvements 

5 to 50 years 
20 to 25 years 

2 to 25 years 

2 to 50 years 

FacUitating Agreements - The Ports Authority 
has entered into various agreements with others 
whereby it assigns certain land areas and cer
tain of its facilities for use by others for terms 
varying from one month to thirty years. These 
agreements are accounted for as operating 
leases; revenues for services provided and for 
use of land and facilities are recorded when 
earned; and, where appropriate, depreciation is 
provided on the leased facilities. The approx
imate total cost and related accumulated 
depreciation of facilities leased to others at june 
30, 1983 and 1982 were: 

1983 1982 

Cost S19,000,000 $18,200,000 
Accumulated depreciation 7,400,000 6 ,600,000 
Minimum future revenues and rentals to be received under 
noncancelable agreements treated as operating leases as of 
june 30, 1983 were: 
Fiscal year ending june 30 : 

1984 
1985 
1986 
1987 
1988 
Later years 

Total minimum future 
revenues and rentals to 
be received 

$ 2,848,072 
2,643,220 
2 ,391,462 
1,952,138 
1,153,tt8 

10,978,624 

$21,967,234 

Pension Plan - Employees of the Ports Authority 
are included in the pension plan of the State of 
South Carolina Retirement System. The Ports 
Authority has funded all contributions required 
by the Plan; employer contributions made to the 
Plan by the Ports Authority were $757,337 in 
1983 and $840,911 in 1982. 

Unemployment Insurance - Effective january 1, 
1978 the Ports Authority became liable under 
the South Carolina Employment Security law for 
unemployment compensation to its employees. 
The Ports Authority elected to reimburse to the 
Commission for benefits paid by the Commis
sion in connection with claims. The Ports 
Authority records a liability for future unemploy
ment compensation claims at a rate based on 
experience. Such rate is adjusted from time to 
time. 

\ 



\ Note 2. Assets Restricted by Revenue Bonds 
Covenants, Revenue Bonds and Bond 
Anticipation Notes 
Assets restricted by revenue bonds covenants at 
june 30, 1983 and 1982 summarized by fund: 

1983 1982 

Revenue Bond Debt Service 
Fund (1967 Revenue 

J 
Bonds) : 
Cash $ 94 $ 68 
Investments 2,284,780 2,108,650 

Total 2,284,874 2,108,718 

Revenue Bond Debt Service 
Reserve Fund (1967 
Revenue Bonds): 
Cash 242 I 
Investments 1,359,133 1,503 ,357 

Total 1,359,375 1,503,358 

Revenue Bond Debt Service 
Fund (1982A Revenue 
Bonds) : 
Cash 142,404 
Investments 710,000 

Total 852,404 

Revenue Bond Debt Service 
Reserve (1982A Revenue 
Bonds) : 
Cash 4,960 
Investments 1,443,841 

Total 1,448,801 

Capital Improvement Fund : 
Cash 5,037 19,853 
Funds invested by the 

State Treasurer 15,943,904 16,400,439 

Total 15,948,941 16,420,292 

Depreciation Fund : 
Cash 8,095 12,763 
Funds invested by the 

State Treasurer 2,681,066 2,364,023 

Total 2,689,161 2,376,786 

State Capital Improvement 
Bonds - Construction 
Fund: 
Cash 2,821 16,834 
Capital improvement 
funds due from 
State Treasurer 3,477,629 

Total 2,821 3,494,463 

State Port Construction 
Fund : 
Cash 5,705 
Funds invested by 
the State Treasurer 918,255 891 ,195 

Total 918,255 896,900 

Repayment and Construe-
tion Fund : 
Cash 86,250 
Investments 10,673,745 

Total 10,759,995 

Total assets restricted by 
revenue bonds 
covenants $25,504,632 $37,560,512 

In connection with outstanding revenue bonds, 
(1) the Ports Authority's net revenues (defined as 
the portion of revenues remaining after pro
viding for the proper operation and maintenance 
of facilities) are pledged for payment of bond 
principal and interest, (l) a statutory lien on the 
Ports Authority's facilities exists, and (3) the 
Ports Authority is required to maintain a 
Revenue Bond Debt Service Fund, a Revenue 
Bond Debt Service Reserve Fund, a Capital Im
provement Fund (for improvement of Port 
facilities), and a Depreciation Fund (for operating 
equipment). 

General provisions regarding these Funds are as 
follows: 

The assets of the Revenue Bond Debt Service 
Fund and Revenue Bond Debt Service Fund are 
to be used for the redemption of bonds and 
payment of interest on the bonds. Additions 
to the Debt Service Fund are required from 
operating funds in amounts equal to the an
nual principal and interest payments. Addi
tions to the Reserve Fund are required from 
operating funds when the Fund's assets are 
less than the sum of the largest annual in
terest payment for each issue of revenue 
bonds outstanding. When the assets of the 
Reserve Fund exceed the requirements, the 
Ports Authority is permitted to use the 
Reserve Fund investment income for principal 
and interest payments and thereby reduce the 
amount of operating funds required to be 
transferred to the Debt Service Fund. 

Additions to the Capital Improvement Fund 
and Depreciation Fund are required in 
amounts equal to the annual budget for 
facilities improvements and equipment. Pro
ceeds from the sale of real and personal pro
perty also are required to be deposited to 
these Funds. The Funds can be used for im
provements, betterments, and extensions of 
facilities, restoration of depreciated or ob
solete property, operating equipment, unfore
seen contingencies, and payment of principal 
or interest on outstanding bonds if the assets 
of the Debt Service or Debt Service Reserve 
Funds are not sufficient to make such 
payments. 

The assets of the State Capital Improvement 
Bonds - Construction Fund are unexpended 
capital contributions from the State that are 
restricted for projects approved by the State (See 
Note 3). 

The assets of the State Port Construction Fund 
are unexpended contributions to the Fund and 
net harbormaster fees required to be transferred 



to the Fund. The assets are restricted for im
provements and expansion of the Ports Authori
ty facilities. 

During the year ended June 30, 1981, the Ports 
Authority established an irrevocable trust for the 
repayment of principal and interest on the 
outstanding 1967 revenue bonds. The assets of 
the trust consist of the Revenue Bond Debt Ser
v ice Fund and Revenue Bond Debt Service 
Reserve Fund established for the 1967 revenue 
bonds and include additional amounts transfer
red from operating funds on December 18, 1980 
by the Ports Authority to make the total assets 
held in trust sufficient to repay the principal and 
interest on the bonds as they are due. 

In January 1983, the Ports Authority retired the 
$20 ,000,000 of 1982 bond anticipation notes by 
paying $9,800,000 from the assets in the Repay
ment and Construction Fund and issuance of 
$10,200 ,000 in Series 1982A Revenue Bonds 
(See Note 4) . 

Note 3. Donated Capital and Plant Expansion 

Donated capital at June 30, 1983 and 1982 con
sisted of: 

1983 1982 

State of South Carolina: 
For general operations 
before 1959-60 (a) S 3,497,954 $ 3.497,954 

Proceeds from State 
Ports General Expansion 
Bonds 11,000,000 22,000,000 

Proceeds from State 
Ports Grain Elevator 
Expansion Bonds 1,000,000 2,000,000 

Proceeds from State 
Capital Improvement 
Bonds 103,811,331 103,681,478 

For Wando Term inal 
access road 
(Department of 
Highways and Public 
Transportation) 

Total 

City of Charleston and 
Southern Railway 

State Port Construction 
Fund (b) 

Federal grant for construc
tion of passenger 
terminal 

Total donated capital 

65,108 65,108 

131,385,393 131 ,244,540 

3,179,678 3 ,179,678 

1,652,487 1,652.487 

344,477 344,477 

s 136,562,035 $136,421 ,182 

(a) Contributions for general operations before 
1959- 60 include donations made by 
Charleston County and the City of 
Charleston. 

(b) Contributions to the State Port Construction 
Fund were received primarily from the 
Maritime Association of the Port of 
Charleston. 

Changes in donated capital for the years ended 
June 30, 1983 and 1982 were as follows: 

1983 1982 

Balance, beginning of 
year $136,411,181 $125,423,583 

Capital contributions from 
the State of South 
Carolina 140,853 10,997,599 

Balance, end of year $136,562,035 $136,421,182 

The State of South Carolina has authorized 
funds for improvement and expansion of Ports 
Authority facilities using the proceeds of State 
Capital Improvement Bonds issued by the State. 
The authorized funds are released as needed 
once approval to proceed on specific projects is 
given by the Ports Authority's Board of Directors 
and by the State Budget and Control Board. The 
Ports Authority records these funds as additions 
to donated capital when the funds are commit
ted by the State Treasurer. Capital improvement 
funds due from the State Treasurer as of June 
30, 1982 represent commitments by the State 
Treasurer to reimburse the Ports Authority for 
current funds and other restricted funds used 
for construction. 

Note 4. Long- Term Debt 

The Ports Authority has outstanding long - term 
debt consisting of Revenue Bonds, Series 
1967- 3.6% to 3 .85% , Series 1982A- 7.75% 
to 10.75% and an installment obligation for data 
processing equipment at 9 .75% . Maturities of 
long-term debt for the next five years are sum
marized as follows: 

1984 
1985 
1986 
1987 
1988 
later years 

Total 

1984 
1985 
1986 
1987 
1988 
later years 

Total 

Revenue 
Bonds 
(1967) 

$ 300,000 
300,000 
300,000 
300,000 
300,000 

1,500,000 

$3,000,000 

Installment 
Debt 

$ 86,635 
95,470 
60 ,125 

$ 242,230 

Revenue 
Bonds 

(1982A) 

$ 245,000 
385,000 
415,000 
445,000 
480,000 

8 , 230,000 

$10,200,000 

Total 

$ 631 ,635 
780,470 
775 ,125 
745 ,000 
780,000 

9 ,730,000 

$13.442,230 
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Note 5. Commitments and Contingencies 

Utagation - The Ports Authority is a co 
defendant in a lawsuit alleging damage to 
freight . The suit asks for actual damages of 
$1,000,000, which amount may exceed in
surance coverage by up to $500,000. Discovery 
proceedings are underway. Management intends 
to defend its position and believes that the Ports 
Authority has a reasonable chance of success . 

leases - The Ports Authority leases some 
warehouse space, electronic data processing 
equipment, and trade development office space 
under operating leases. As of june 30, 1983, 
minimum rental payments required under 
operating leases that have initial or remaining 
noncancelable lease terms in excess of one year 
total $79,400 and are due approximately 
$48,100 in 1984, $27,200 in 1985, and $4,100 in 
1986. Rental expense under operating leases for 
the years ended june 30, 1983 and 1982 was 
approximately $298,000 and $441,000, 
respectively. 

Construction - In addition to routine com
mitments for repairs and maintenance, the Ports 
Authority had commitments for major construc
tion of approximately $155 ,500 at june 30, 
1983. 

Note 6. Financial Statement Reclassifications 

Certain amounts in the 1982 financial 
statements have been reclassified to comform 
with 1983 classifications. 

Auditors' Opinion 
Deloitte Haskins &.. Sells 
Suite 301 
1500 Hampton Street 
Columbia, South Carolina 29201 

South Carolina State Ports 
Authority: 

We have examined the balance 
sheets of South Carolina State Ports 
Authority as of june 30, 1983 and 
1982 and the related statements of 
earnings and retained earnings and 
of changes in financial position for 
the years then ended. Our ex
aminations were made in accor
dance with generally accepted 
auditing standards and, according
ly, included such tests of the ac
counting records and such other 
auditing procedures as we con
sidered necessary in the 
circumstances. 

In our opinion, such financial 
statements present fairly the finan
cial position of the Ports Authority 
at june 30, 1983 and 1982 and the 
results of its operations and the 
changes in its financial position for 
the years then ended, in conformity 
with generally accepted accounting 
principles applied on a consistent 
basis. 

12.eL,:-ttc: ~~~ J- Sells 
Deloitte Haskins &.. Sells 

September 19, 1983 



Authority Board 

Milton A. Pearlstine (left) - Member Emeritus 
(President - I.M. Pearlstine &. Sons) 

Henry Tecklenburg, Jr. (right) - Chairman, Charleston 
(Chairman - Southern Oil Lubricants) 

Robert V. Royall, Jr. (left) - Treasurer, Columbia 
(President - C&.S National Bank of South Carolina) 

Sumner Pingree, Jr. (center) - Secretary, Sheldon 
(Owner - Brays Island Plantation) 

james B. Moore (right) - Georgetown 
(Attorney - Moore, Flowers &. Doar) 

Alex Kiriakides, Jr. (left) - Vice Chairman , Greenville 
(Owner - Atlas Food Systems&. Services, Inc.) 

W. Melvin Brown, Jr. (center) - Charleston 
(President &. Owner - American Development Corporation) 

Robert W. Anderson (right) - Greenville 
(Board Chairman - Standard Plywoods, Inc.) 

joseph P. Griffith (left) - Charleston 
(President - joe Griffith, Inc. Realty) 

Robert G. Clawson (center) - Hartsville 
(Retired President - The Bank of Hartsville) 

joseph P. Riley, Sr. (right)- Member Emeritus 
(President - joseph P. Riley Agency, Inc. Insurance 
and Real Estate) 

' 
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Management D. Claude Baker 
Director 

W. Don Welch Operations 

Executive Director 
Charles A. Marsh 

joseph P. D'Amaral Director 

Deputy Executive Director Trade Development 

Operations I Trade Development 
Robert A. Loy 

Larry E. Beldner Manager 

Deputy Executive Director Administrative Services 

Technical Services 
Thomas D. Wilcox 

John F. Hassell, Ill Manager 

Executive Assistant Data Processing 

William M. Lawrence G. Stuart Turner 
Chief Financial Officer Manager 

&.. Controller Engineering 

Trade Development Offices 
Charles M. McSwain 
General Sales Manager 

Ronald H. Chestnut 
Traffic Manager 

Anne M. Moise 
Advertising I Promotions Manager 

Charleston 
P.O. Box 817 
Charleston, SC 29402 
800-922-5254 (inside S.C.) 
800-845-7106 (outside S.C.) 
Walter H. Swanson 
Regional Manager 

Chicago 
Oakbrook East Building, Suite 500 
2000 Spring Road 
Oak Brook, IL 60521 
(312) 325-1610 
james M. Grady, Jr. 
Regional Manager 

New York 
Woolworth Building, Suite 1260 
233 Broadway 
New York, NY 10279 
(212) 732-9580 
Kenneth J. Harris 
Regional Manager 

Piedmont 
Chesterfield Building, Suite 227 
150 Executive Center Drive 
Greenville, SC 29615 
(803) 288-1877, 582-4451 
Christopher R. Anglin 
Regional Manager 

Europe 
24 Rue Saint-George, Box 17 
B-1050 Brussels 
Belgium 
Telephone: 011-32-2-640-5325 
Telex: 846 / 26593 SC DEY B 
james S. Guignard 
Director 

W. Don Welch 
Executive Director 

Far East 
Aubin House, Suite A, 12th Floor 
171 Gloucester Road 
Hong Kong 
Telephones: (5) 736245, 736246 
Telex: 780-85176 SCSPA HX 
Cable: CHARPORTS 
Thomas E. Lloyd 
General Manager 

japan 
Toranomon, TBL Building, Suite 902 
19-9, 1-chome, Toranomon 
Minato-ku, Tokyo 105 
Telephone: 03-591-1604 or -1605 
Telex: SCFEO ]33478 
Cable: CHARSTON TOKYO 
M. Shimozato 
Director 

Mitsugi "jack" Yamashita 
Assistant Director 

Australia-New Zealand 
53 Countess Street 
Mosman 2088, New South Wales 
Australia 
Telephone: (02) 960-1137 
Telex: 79010101 INTSY AA 
Dudleigh C. johnson 
General Manager 
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Comparison of 1982 and 1983 
Container Tonnage 

Month 1982 1983 
July 139,457 143,700 
August 149,036 141,543 
September 138,642 134,249 
October 167,308 159,450 
November 156,629 154,988 
December 159,497 178,148 
January 155,096 164,929 
February 154,132 161,000 
March 177,302 196,864 
April 166,300 190,047 
May 1161,088 205,658 
June 145,871 207,686 

' Total 1,870,358 2,038,262 



Comparison of t 982 and t 983 
Breakbulk Tonnage 

Month 1982 1983 
July 118,012 91,216 
August 143,090 70,991 
September 140,557 70,516 
October 91,208 75,709 
November 122,821 62,887 
December 94,697 74,062 
January 78,178 69,061 
February 104,764 100,484 
March 81,834 75,269 
April 75,044 70,896 
May 89,535 102,880 
June 63,9ll 84,470 

Total 1,203,7ll 948,441 




