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Chairman's Report 

Shipping activity in the first six 
months of fiscal year 1982 led to 
a record annual amount of ton
nage for the Port of Charleston -
3,808,278 tons - and a respect· 
able total of 4, 115,465 tons for all 
Authority facilities at George
town, Port Royal, and Charleston. 
During the last six months of the 
year, however, the Authority's 
operations clearly reflected the ef· 
fects of a worldwide recession. 

In fact, breakbulk cargo, which 
normally comprises one-third of 
port traffic, declined to 493,266 
tons in the period January 
through June. This represents a 
reduction of 220,390 tons or 
thirty-one percent in comparison 
to the same time span in 1981. 
This downturn is of immediate 
concern to the Board and man
agement and will likely be with us 
for much, if not all, of next fiscal 
year. In the meantime, the 
Authority is committed to keep
ing its operations in the black and 
will take actions necessary to 
achieve that goal in the months 
ahead. We will continue to be ag
gressive in the area of trade 
development, however. The com
petition among ports for a smaller 
volume of cargo will be more in· 
tense than ever, and South 
Carolina cannot afford to de
emphasize its marketing 
efforts. 

The most significant achieve
ment of the year was the opening 
of the new Wando Terminal. 
Phase I of the project is now com
plete and includes three 800-foot 
berths, four container cranes, and 
more than 100 acres of paved 
storage area with related build
ings. The first ship actually called 
in November, when berth one was 
ready. By year-end, five of the six
teen container lines calling 
Charleston were at the Wando 
Terminal, and some 600,000 tons 
of cargo through-put were 
guaranteed for the first year by 

contracts between the Ports 
Authority and those lin~s. 

We are especially proud to 
report to the People of South 
Carolina that this grand addition 
to our port capabilities has been 
accomplishec.i without apparent 
adverse environmental impact. 
Monitoring of air and water quali
ty around the site during two 
years of construction and nearly 
one year of operations has revealed 
no significant degradation of 
that beautiful part of our state. 

Approximately two-thirds of the 
cargo handled at Charleston 
moved in the export trades, and 
in November the Authority was 
presented the President's E-Star 
Award for excellence in export 
service. Only three other U.S. 
ports have been so honored. 

Great strides were taken toward 
completing a new automated 
manifest system. When ready, the 
system will represent a remark
able innovation in port inventory 
control. A totally integrated, real
time data processing system will 
link the Ports Authority, U.S. 
Customs, the Department of 
Agriculture, local forwarders, 
brokers, and steamship represen
tatives to a single master data 
base. This endeavor will speed 
cargo- processing time and result 
in a distinct competitive advan
tage for the Port of Charleston. 

In April the Authority pur
chased 110 acres of land near 
Greer. The inland container ter
minal planned for that site should 
add a new dimension of efficiency 
to cargo movements to and from 
the Port of Charleston. It is ex
pected to enhance both rail and 
highway shipments. Groundbreak
ing could occur toward the end of 
next fiscal year. 

The Georgetown Port and In
dustrial Development Study, a 
major effort on behalf of that 
historic shipping community, was 
instituted in January. The study 
should provide direction to 
Georgetown County from an 
economic development stand
point and, in the process, shed 
light on port facility needs in the 
years ahead. It should prove to be 
an invaluable planning tool for 
state and local interests. 

The Authority and the City of 
Charleston concluded a memoran
dum of agreement in September, 
regarding transfer oftitles to cer· 
tain parcels of land and other 
matters of cooperation in 
development of the waterfront. 
The agreement makes available 
additional property for the City's 
proposed waterfront park, pro
tects Authority utilization of other 
tracts, and paves the way for con
struction of a long-awaited mari· 
time office building across the 
street from SPA headquarters. 

Federal efforts to change the 
method of funding harbor dredg
ing continue. Legislation calling 
for both port-by-port and uniform 
user fee structures has been in
troduced in each house of Con
gress. This issue demands, and 
has received, the close attention 
of the entire port industry. The 
State Ports Authority has received 
outstanding support from State 
and Congressional representatives 
in attempting to protect South 
Carolina's position on this matter. 

South Carolina ports provided 
excellent service to shippers dur
ing the year. Indeed, the U.S. 
Department of Commerce has 
reported that the Port of 
Charleston in 1981 advanced to 
the eleventh position among U.S. 
ports in the value of cargo 
handled. During that calendar 
year, $5.589 billion worth of 
cargo was entrusted to the State 
Ports Authority. 

The Authority Board is proud to 
submit the following audit report. 
It is particularly noteworthy that 
no adverse management letter is 
included. This, in our opinion, is 
further indication of the superior 
management and skilled em
ployees who are indeed the back
bone of this great state enterprise. 

b~~-
Chairman 
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Balance Sheets 
June 30, 1982 and 1981 

Ass•ts 1982 1981 

Curl'9nt A&Mts: 
Cash $ 309,421 $ 320,702 
Funds invested and held for investment by the 

State Treasurer 2,733,772 4,144,410 
Accounts receivable: 

Trade (less allowance for doubtful accounts ot 
$220,000 In 1982 and 1981) 3,161,968 3,971,n1 

Capital Improvement funds due from the 
State Treasurer (Note 3) 497,372 1,079,421 

Claim for damage to faci Ii ties 152,074 
Other 612,956 178,198 

Inventories of materials and supplies· At lower 
of average cost or market 689,945 564,356 

Prepaid expanses 457,106 402,061 
... ..... ·- .. ·-·- •'-• " ···--· 

Total current assets 8,614,614 10,660,919 

Restricted AHeta: (Note 2) 
Cash 141,474 530,860 
Capital improvement funds due from the 

State Treasurer (Note 3) 3,477,629 2,580,306 
Funds invested and held for investment by the 

State Treasurer 19,655,657 12,640,097 
Investments • At cost which approximates 

market value 14,285,752 28,961,818 

Total restricted assets 37,560,512 44,713,081 

Property: (Notes 1, 2) 
land 25,029,692 16,094,348 
Land Improvements 28,939,088 6,573,709 
Buildings and structures 98,781,412 57,860,884 
Rai !road tracks 1,117,028 1, 159,488 
Terminal equipment 12,038,SOO 22,680,156 
Furniture and fixtures 541,401 570,210 
Capital projects in progress 10,241,688 52, 162,911 • 

Total 176,688,809 157,101,706 
Less accumulated depreciation 36,523,359 31 ,688,847 

Property (excluding pallets) • Net 140,165,450 125,432,859 
Pallets (less accumulated amortization of 

$320,644 In 1982 and $269,600 In 1981) 440,024 472,337 
........... -.. ... , ........... ----·· 

Total property • Net 140,605,47 4 125,905, 196 
. ..... ' -·- -··· ··-------. ··----· -·---····-·-···- -- ---

Totel Assets $186,780,600 $181,279,196 
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L111bllltln and C11plt11I 1982 1981 

Current Llabllllles Payable From Current Assets: 
Accounts Payable $ 745,124 $ 497,566 
Accrued employee compensation and payroll 

withholdings 1,499,204 1,311,523 
Accrued unemployment compensation {Note 1) 480,735 379,279 

Total current llabllltles payable from 
current assets 2,725,063 2,188,368 

Current Llabllltles Payable From Restl1cted Assets: 
Revenue Bond Anticipation Notes: 

Series 1982 • 10.5%, due January 1983 (Note 2) 20,000,000 
series 1981 • 10%, due January 1982 24,000,000 

Current maturities of Revenue Bonds, Series of 1967 (Note 2) 300,000 300,000 
Accounts payable 340,380 4,341,719 
Installment debt obllgallon 78,618 
Retainage payable on contracts 863,481 2,617,381 
Accrued Interest payable 1,008,385 1, 171,359 

Total current llablllties payable from 
restricted assets 22,590,864 32,430,459 

Long-Term Debt • Revenue Bonds, 
Series ot 1967 • 3.6% to 3.85%, maturing 

$300,000 a year to 1993 (Note 2) 3,000,000 3,300,000 
Installment debt obligatlon {9.75%, due $86,635 

In 1984, $95,470 In 1985, and $60, 125 in 1986) 242,230 

Total long-term debt 3,242,230 3,300,000 -
CommltmeRts and Contingencies (Note 4) 

Capita I: 
Donated capital (Note 3) 136,421,182 125,423,583 
Retained earnings 21,801,261 17,936,786 

Total equity 158,222,443 143,360,369 

Total Uabllltles and Capita! $186,780,600 $181,279,196 

See notes to financial statements. 



Statements of Income and Retained Earnings 
For the Years Ended June 30, 1982 and 1981 

1982 1981 

Operating Revenues: $27,772,165 $27,344,109 

Operating Expenses: 
Operation and maintenance of facilities 18,858,405 14,789,130 
General and administrative and trade development S,514,190 5,154,419 
Depreciation 5,287,128 3,619,098 

Total operating expenses 27,659,723 23,562,647 
--•• H ........... 

Operating Income 112,442 3,761,462 • 
Nonoperatlng Income (Expense): 
Interest from investments 5,881,314 3,813,644 
Interest on revenue bonds and bond anticipation notes (2,376,588) {1,480,542) 1 
Gain (loss) on disposal of property 180,481 (31,590) 
Other, net 88,848 76,695 

Total nonoperating income, net 3,752,033 2,378,207 

Net Income 3,864,475 6,159,669 
Retained Eamlngs at Beginning of Year 17,93&,786 11,777, 117 

Retained Earnings at End of Year $21,801,281 $17,936,786 

See notes to financial statements. 
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Statements of Changes in Financial Position 
For the Years Ended June 30, 1982 and 1981 

1982 
Working Capital Provided: 
Operations: 

Net income $ 3,864,475 
Add • Charges to income not requiring working capital: 

Depreciation 
Amortization and write-off of pallets 

Total provided by operations 

5,287,129 
212,960 

9,384,564 
--------------------··· . --- . 
Decrease In restricted assets 
Increase In retainage payable on contracts 
Additions to donated capital 
Issuance of bond anticipation notes 
Increase In Installment debt from restristed assets 
Increase In accounts payable from restricted assets 
Increase in accrued interest payable from restricted assets 
Net carrying value of propeny retired 

Total working capital provided 

Working Capital Applied; 
Property additions 
Increase ln restricted assets 
Reduction of long-term debt 
Decrease in accrued interest payable from restricted assets 
Retirement of bond anticipation notes 
Decrease in accounts payable from restricted assets 
Decrease in retalnage payable on contracts 

Total working capital applied 

Decrease in Working Capita! 

Changes in Components of Working Capital: 
Current assets • Increase (decrease): 

Cash 
Funds invested and held for investments by the State Treasurer 
Accounts receivable: 

Trade 
Capital improvement funds due from the State Treasurer 
Claim for damage to facilities 
Other 

Inventories of materials and supplies 
Prepaid expenses 

Net decrease In current assets 

Current liabilities payable from current 
assets • Increase (decrease): 
Accounts payable 
Accrued employee compensation and payroll withholdings 
Accrued unemployment 

Net increase (decrease) in current liabilities 
payable from current assets 

Decrease in Working Capital 

See notes to financial statements. 

7,152,569 

10,997,599 
20,000,000 

320,848 

922,618 

48,758,198 

21,122,985 

300,000 
162,974 

24,000,000 
4,001,339 
1,753,900 

51,341,198 

$ 2,583,000 

$ (11,281) 
(1,410,638) 

(809,803) 
(582,049) 
152,074 
434,758 
125,589 
55,045 

2,046,305 

247,558 
187,681 
101,456 

536,895 

$ 2,583,000 

1981 

$ 6,159,669 

3,619,098 
245,326 

10,024,093 

2,014, 113 
42,987,260 
24,000,000 

1,060,434 
1, 134,834 

122,004 

81,342,738 

49,834,882 
31,491,559 

300,000 

81,626,441 

$ 283,703 

$ 67,496 
(1,208, 106) 

(368,837) 
1,079,421 
(243,521) 
127,841 
142.401 
105,284 

298,021 

(252,703) 
143,058 
95,327 

(14,318) 

$ 283,703 



Notes to Financial Statements 
For the Years Ended June 30, 1982 and 1981 

Note 1. Summary of Significant 
Accounting Policies 

Organlialion and Basis of Accounting 
The South carollna State Ports Authority 

was created in 1942 by act of the South 
Carolina General Assembly to engage In 
promoting, developing, constructing, 
equipping, maintaining and operating the 
harbors and seaports within the State. The 
Ports Authority owns and operates three 
seaports and one inland port which handle 
the import and export of contalner1zed and 
break-bulk cargo. 

The Ports Authority operates as a self· 
supporting governmental enterprise and uses 
accounting policies applicable to 
governmental enterprise funds. The Ports 
Authority has no stockholders or equity 
holders and is governed by a Governing 
Board (" Board of Di rectors"), whose 
members are appointed by the Governor of 
South Carolina for seven year terms. 

Property and Depreciation 
Property constructed or purchased Is 

stated at cost. Contributed property is stated 
at estimated fair value on the date received. 
Pallets are stated at cost less accumulated 
amortization based on a five year estimated 
life. 

Depreciation Is computed using the 
straight-line method generally over the 
following estimated useful lives: 

Buildings and structures 
Railroad tracks 
Terminal equipment 
Furniture and fixtures and 

land Improvements 

Facilitallng Agreements 

5 to SO years 
20 to 25 years 
2to25years 

2to50years 

The Ports Authority has entered Into 
various agreements with others whereby it 
sets aside certain land areas and certain of 
its facilities for use by others for terms 
varying from one month to thirty years. 
These agreements are accounted for as 

operating leases; revenues for services 
provided and for use of land and facilities 
are recorded when earned; and, where 
appropriate, depreciation is provided on the 
leased facllltfes. The approximate total cost 
and related accumulated depreciation of 
facilities leased to others at June 30, 1982 
and 1981 were: 

1982 1981 

Cost 
Accumulated 

depreciation 

$18,200,000 $15,500,000 

6,800,000 6,300,000 

Minimum future revenues and rentals to 
be received under noncancelable agreements 
treated as operating leases as of June 30, 
1982 were: 

Fiscal year ending June 30: 
1983 
1984 
1985 
1988 
Later years 

Total minimum future revenues 

S 2,194,400 
2,219,500 
2,121,500 
1,753,400 

13,785,100 

and rentals to be received $22,073,900 

Pension Plan 
Employees of the Ports Authority are 

included in the pension plan of the State of 
South carotina Retirement System. The 
Ports Authority has funded all contributions 
required by the Plan; employer contributions 
made to the Plan by the Ports Authority were 
$840,911 in 1982 and $728,252 In 1981. 

Unemployment Insurance 
Effective January 1, 1978 the Ports· 

Authority became liable under the South 
Carolina Employment Security Law for 
unemployment compensation to Its 
employees. Provisions of the law permit 
certain organizations to elect either to pay 
contributions to the Unemployment 
Compensation Fund maintained by the South 
carolina Employment Security Commission 
or to reimburse to the Commission for 
benefits paid by the Commission in 

l 
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connection with clalms against the 
organizations. The Ports Authority elected 
the latter method and is recording a nab I I lty 
for future unemployment compensation 
claims at a rate of 2.7% of qualified 
compensation untll such time as an 

experience rate can be establlshed. This 
practice charges operations and accrues 
amounts that would have been required to 
be paid to the Unemployment Compen
sation Fund If the Ports Authority had 
elected to make payments to that fund. 

Note 2. Restricted Assets, Revenue Bonds and Bond Anticipation Notes 

Restricted assets at June 30, 1982 and 1981 summarized by fund: 

Repayment and Construction Fund: 
1982 1981 

Cash $ 86,250 $ 86,426 
Investments 10,673,745 25,422,274 

Total 10,759,995 25,508,700 

Revenue Bond Debt Service Fund (1967 Revenue Bonds): 
Cash 68 93 
Investments 2,108,850 2,215,479 

Total 2,108,718 2,215,572 

Revenue Bond Debt Service Reserve Fund (1967 Revenue Bonds}: 
cash 1 78 
Investments 1,503,357 1,324,065 

Total 1,503,358 1,324,143 

Capita! Improvement Fund: 
Cash 19,853 24,566 
Funds invested and held for investment by the State Treasurer 16,400,439 9,903,250 

Total 16,420,292 9,927,816 

Depreciation Fund: 
Cash 12,763 8,379 
Funds Invested and held for Investment by the State Treasurer 2,364,023 1,871,761 

Total 2,378,786 1,880,140 

State Capital Improvement Bonds • Construction Fund: 
cash 16,834 405,575 
Capital improvement funds due from the State Treasurer . 3,477,629 2,580,306 

Total 3,494,,163 2,985,881 

State Port Construction Fund: 
Cash 6,706 5,743 
Funds invested and held for investment by the State Treasurer 891,195 865,086 

--·-
Total 896,900 870,829 

Total restricted assets $37,560,512 $44,713,081 



In connection with outstanding revenue 
bonds, (1) the Ports Authority's net revenues 
(defined as the portion of revenues 
remaining after providing for the proper 
operation and maintenance of facilities) are 
pledged for payment of bond principal and 
interest, (2) a statutory lien on the Ports 
Authority's facilities exists, and (3) the Ports 
Authority Is required to maintain a Revenue 
Bond Debt Service Fund, a Revenue Bond 
Debt Service Reserve Fund, a Capital 
Improvement Fund, and a Depreciation 
Reserve Fund. 

General provisions regarding these Funds 
are as follows: 

The assets of the Revenue Bond Debt 
Service Fund and Revenue Bond Debt 
Service Reserve Fund are to be used for 
the redemption of bonds and payment of 
Interest on the bonds. Additions to the 
Debt Service Fund are required from 
operating funds In amounts equal to the 
annual principal and interest payments. 
Additions to the Reserve Fund are 
required from operating funds when the 
Fund's assets are less than the sum of the 
largest annual Interest payment for each 
issue of revenue bonds outstanding. When 
the assets of the Reserve Fund exceed the 
requ I rements, the Ports Authority is 
permitted to use the Reserve Fund 
Investment income for principal and 
interest payments and thereby reduce the 
amount of operating funds required to be 
transferred to the Debt Service Fund. 

Additions to the Capital Improvement 
Fund and Depreciation Fund are required 
In amounts equal to the annual budget for 
capital improvements and depreciation. 
Proceeds from the sale of real and 
personal property also are required to be 
dep0sited to these Funds. The Funds can 
be used for Improvements, betterments, 
and extensions of facilities, restoration of 

depreciated or obsolete property, unfore
seen contingencies, and payment of 
principal or interest on outstanding bonds 
If the assets of the Debt Service or Debt 
Service Reserve Funds are not sufficient 
to make such payments. 

The assets of the State Capital Improve· 
ment Bonds • Construction Fund are unex· 
pended capital contributions from the State 
that are restricted for projects approved by 
the State (See Note 3). 

The assets of the State Port Construction 
Fund are unexpended contributions to the 
Fund and net harbormaster fees required to 
be transferred to the Fund. The assets are 
restricted for improvements and expansion 
of the Ports Authority facilities. 

During the year ended June 30, 1981, the 
Ports Authority established an irrevocable 
trust for the repayment of principal and 
interest on the outstanding 1967 revenue 
bonds. The assets of the trust consist of the 
Revenue Bond Debt Service Fund and 
Revenue Bond Debt Service Reserve Fund 
established for the 1967 revenue bonds and 
include additional amounts transferred from 
operating funds on December 18, 1980 by the 
Ports Authority to make the total assets held 
in trust sufficient to repay the principal and 
Interest on the bonds as they are due. 

In January 1982, the Ports Authority retired 
the $24,000,000 of 1981 bond anticipation 
notes by paying $4,000,000 In operating 
funds and issuance of $20,000,000 in Series 
1982 bond anticipation notes (10.25%, due 
January 1983). The assets In the Repayment 
and Construction Fund represent the 
proceeds of the Issuance of 1981 bond 
anticipation notes and investment income 
thereon. Such assets are restricted for the 
"acquisition, construction, and installation of 
Port Facilities at the new Wando Terminal" 
and/or payment of principal and Interest on 
the notes. 

' 
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Note 3. Donated Capital and Plant Expansion 

Donated capital at June 30, 1982 and 1981 consisted of: 
1982 1981 

State of South Carolina: 
For general operations before 1959·60 (a} $ 3,497,954 $ 3,497,954 
Proceeds from State Ports General Expansion Bonds 
Proceeds from State Ports Grain Elevator Expansion Bonds 
Proceeds from State Capital Improvement Bonds 

22,000,000 
2,000,000 

103,881,477 

22,000,000 
2,000,000 

92,716,432 
For Wando Term I nal access road (Department 

of Highways and Publlc Transportation} 

Total 

City of Charleston and Southern Rallway 
State Port Construction Fund (b) 

65,108 32,554 

131,244,539 120,246,940 

S,179,679 3,179,679 
1,652,487 1,652,487 

Federal grant for construction of passenger terminal 344,4n 344,477 

Total donated capital $136,421, 182 $125,423,583 
-

(a} Contributions for general operations before 1959·60 include donations made by Charleston 
County and the City ot Charleston. 

(b) Contributions to the State Port Construction Fund were received primarily from the Maritime 
Association of the Port of Charleston. 

Changes in donated capital for the years ended 
June 30, 1982 and 1981 were as follows: 

Balance, beginning of year 

1982 1981 

Capital contributions from the State of South Carolina, net 
$125,423,583 

10,997,599 
$ 82,436,323 

42,987,260 

Balance, end of year 

The State ot South Carol Ina has authorized 
funds for improvement and expansion of 
Ports Authority facllltles usl ng the proceeds 
ot State Capital Improvement Bonds issued 
by the State. The authorized funds are 
released as needed once approval to proceed 
on specific projects is given by the Ports 
Authority's Board of Directors and by the 
State Budget and Control Board. The Ports 
Authority records these funds as additions 
to donated capital when the funds are 

$136,421,182 $125,423,583 

committed by the State Treasurer. Capital 
improvement funds due from the State 
Treasurer represent commitments by the 
State Treasurer to reimburse the Ports 
Authority for current funds and other 
restricted funds used for construction. At 
June 30, 1982, the total of funds authorized 
but not yet requested from the State was 
$7,286,662 including committed but not reim
bursed funds of $3,975,001. 



Note 4. Commitments and Contingencies 

Litigation 
The Ports Authority is a defendant In a 

class action lawsuit filed under federal Civil 
Rights Acts. In September 1978 the court 
approved a joint settlement agreement which 
resolved all but one Issue in the lawsuit. The 
remaining Issue Involves claims of dlscrlml· 
natory pension benefits. The Ports Authority 
has won a summary Judgement motion on 
this issue before the District Court, however, 
the matter is being appealed by plantilfs. No 
decision by the court Is expe<:ted before 
1983. While the outcome of this appeal 
cannot be predicted, management believes 
that the Ports Authority has a reasonable 
chance of success on the legal issues 
Involved. Based on the advice of its legal 
counsel, management also believes that 
resolution of this issue will not materially 
affe<:t Its financial statements. 

LeHes 
The Ports Authority leases some ware

house space, electronic data processing 
equipment, trade development office space, 
and some cargo/container handling equip· 
ment under operating leases. As of June 30, 
1982, minimum rental payments required 
under operating leases that have Initial or 
remaining noncancelable lease terms in 
excess of one year total $97,800 and are due 
approximately $45,300 in 1983, $36,500 in 
1984, and $16,000 In 1985. Rental expense 
under operating leases for the years ended 
June 30, 1982 and 1981 was approximately 
$441,000 and $560,000, respectively. 

Construction 
In addition to routine commitments for 

repairs and maintenance, the Ports Authority 
had commitments for major construction of 
approximately $464,000 at June 30, 1982. 

Auditors' Opinion 

Deloitte Haskins & Sells 
Suite 301 
1500 Hampton Street 
Columbia, South Carolina 29201 

South Caronna State Ports Authority: 

We have examined the balance sheets of 
South Caronna State Ports Authority as of 
June 30, 1982 and 1981 and the related 
statements of income and retained earnings 
and of changes in financlal position for the 
years then ended. Our examinations were 
made in accordance with generally accepted 
auditing standards and, accordingly, In· 
eluded such tests of the accounting records 
and such other auditing procedures as we 
considered necessary in the circumstances. 

In our opinion, such financial statements 
present fairly the fl nancial position of the 
Ports Authority at June 30, 1982 and 1981 
and the results of Its operations and the 
changes in its financial position for the years 
then ended, in conformity with generally 
accepted accounting principles applied on a 
consistent basis. 

Deloitte Haskins & Sells 
September 3, 1982 

• 
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l Authority Board 

Henry Tecklenburg, Jr. 
Ch~irmc,n 
Charleston 

James B. Moore 
Georgetown 

Robert G. Clawson 
H~rtsville 

Alex Kiriakides, Jr. 
Vice Choirm~n 
Greenville 

Ralph M. Hendricks 
Charleston 

Millon A. Pearlstine 
Member Emeritus 

Sumner Pingree, Jr. 
Sec;reUuy 
Sh~ldon 

Robert W. Anderson 
Oreenvllle 

Joseph P. Riley, Sr. 
Member EmeritU-$ 

Robert V. Royall. Jr. 
Tr~surer 
Columbio 

W. Melvin Brown. Jr. 
Charleston 



Management 

W.DonWekh 
Executive Director 

G. Luther Rosebrock 
Din!<::toT 
Flnence 

Joseph P. D'Amaral 
Oirec;tQr 
Harbor Secvle<:s 

Larry E. Beldner 
Dir~ctor 
f\"'negement Services 

D. Claude Baker 
Director 
Operations 

Charles A. Marsh 
OJ rector 
Tr~de Oevek>pment 

Robert A. Loy 
Executive Assiswnt 
Employee Relations 

John F. Hassell, lll 
Ex.~cutive Assistant 
Public Affairs 

Joan M. Wiggins 
Administr.ative Mitno?19er 

Trade Development Offices 

CHARLESTON 
Charles M. Mcswain 

. General Sales Maneger 

Walter H. Swanson 
Regional Manager 

Marion S. Moore, Jr. 
Traffi(' M,1nager 

Richard E. Curran 
Trade Promotion 
Cootdinator 

PIEDMONT 
Christopher R. Anglin 
Regional MaMger 
Chesterfield Building 
Svite 227 
150 .Executive Center Drive 
Cir1'enville, S.C. 29615 

CHICAGO 
James M. Grady, Jr. 
Region..,1 ,.,,~~r 
Oakbrook East Building 
Suite 500 
2000 Spong Road 
Ook Brook, Ill. 60521 

NEW YORK 
Kenneth J. Harris 
ReglonaJ Manager 
Woolw<>11h Building 
Suite 1260 
233 Broadwoy 
New York, N.Y. 10279 

FAR EAST 
Thomas E. Lloyd 
Oeneral Manaiger 
Aubin House, Suite A, 12th Fl. 
171 Gloucester ROM 
Hong Kong 

JAPAN 
M. Shimozato 
Oitector 
6·2·7, Hon,cho, Nok,mo·ku 
Tok yo, Jopon 

AUSTRALIA 
Dudlelgh C. Johnson 
General Manage( 
53 Countess Street 
Mosman 2088 
New South Wales 
Australia 
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