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BOARD OF DIRECTORS 
JAMES H. HAMMOND, Chairman, Columbia, S. C. Lawyer, Banker 
and Farmer. President of the Security Federal Savings and Loan As
sociation. Member of House of Representatives 1915-1919, Member of 
Senate (two terms), former President Columbia Chamber of Com
merce and Columbia Town Theatre Society; life member of Board of 
Directors of both organizations. Former Chairman of the Democratic 
Executive Committee of Richland County. Graduate of The Citadel, 
past President of its Alumni Association. Much in demand as public 
speaker. 

WALTER G. JACKSON, Business man and civic leader of Spartan
burg, S. C. Secretary and Manager of Spartanburg Coca-Cola Bottling 
Company. President of similar plants at Aiken, S. C., and St. Joseph, 
Michigan. He has served as President of Spartanburg, S. C., Rotary 
Club, South Carolina Bottlers Association, and Palmetto Area of the 
Boy Scouts of America. Member Board of Stewards of Central Meth
odist Church, and Board of Trustees Converse College. Director of 
Commercial National Bank, member of Board of Governors of Pied
mont Club, and past member of the National Board of Carbonated 
Beverages. 

JAMES E. POWE, Cotton Broker, manufacturer and farmer of Che
raw, S. C. Began business career with S. A. L. Railroad in transporta
tion and accounting departments. Was first with M. C. Heath & Com
pany of Columbia and later John F. Maybank Company of Charleston 
in cotton business. Now Member of Cotton and Fertilizer Firm of 
Pegues and Powe of Cheraw. President Powe Veneer Company of 
Camden and the Cheraw Veneer Co. of Cheraw, S. C. Now engaged in 
extensive cotton farming in Marlboro County. 

ROBERT S. LAFAYE, Architect and civic leader of Columbia, S. C. 
Senior member of Architectural Firm of Lafaye, Lafaye and Fair of 
Columbia. Past Director Columbia Chamber of Commerce. Past Presi
dent of South Carolina Industries, Inc. Past President Columbia Rotary 
Club. Architect for both public and private buildings, including such 
buildings as Wade Hampton State Office Building, Federal Land Bank, 
State Hospital, S. C. Training School, World War Memorial Building 
in Columbia and many others throughout the State. 

JAMES G. LEWIS, Conway, S.C. Business man and former educator. 
President of Farm Implement Company. Taught school two years after 
graduating from Clemson College with B.S. Degree. Served in House 
of Representatives and 15 years as Superintendent of Education, Harry 
County. Past President of Conway Kiwanis Club, served on city council 
and now Chairman, Harry County Democratic Party. 

J. RUSSELL WILLIAMS, JR. Banker, Cotton broker, business man 
and civic leader of Moncks Corner, S. C. Vice-President and Director 
of The Bank of Berkeley; owner and manager of J. Russell Williams 
Co., dealing in farm supplies, cotton, cotton seed, fertilizer and opera
tion of cotton bin; former Clerk of Court for Berkeley County; past 
President of Lions Club; Director of Moncks Corner Chamber of Com
merce; Director of South Carolina State Chamber of Commerce. 

ELIAS T. McGEE, Farmer and business man of Anderson County. 
Graduate of Clemson College (1926) with degree in Civil Engineering; 
associated with State Highway Department for a number of years as 
an Engineer; now engaged in large general farming operations in An
derson County; owns and operates cotton gin; is Deacon of Central 
Presbyterian Church of Anderson; is a member of the Pendleton Farm
ers Society, one of the oldest farm organizations in the State; former 
member of Tax Board of Anderson County. 



J . STROM THURMOND 
Governor-Chairman 

LETTER OF TRANSMITTAL TO 
ADVISORY BOARD 

The Hon. J. Strom Thurmond, Governor-Chairman, 

The Hon. John M. Daniel, Attorney General, 

The Hon. 0. Frank Thornton, Secretary of State, 

The Hon. Jeff B. Bates, State Treasurer, 

The Hon. E. C. Rhodes, Comptroller General, 

Columbia. South Carolina. 

Gentlemen: 

Submitted herewith, in compliance with the provi
sions of Section 8555-11, Code of Laws for 1942, is the 
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PROGRESS 

(July L 1949 through June 30, 1950) 
During the past fiscal year Santee-Cooper's low-cost electricity cou

tinued to provide a higher standard of living for more and more homes 
and farms and to assure free enterprise an ample supply of reason
ably priced Hydro-electric Power with which to develop the resources 
of this state. In spite of below-normal lake elevations. the gross in
come of $3,5-+5.789.00 was substantially above the revenue received 
the previous year when the water levels were above normal. 

During the past year the Indenture under which Santee-Cooper op
erates was amended to permit the signing of a Contract Obligation 
with the Central Electric Power Cooperative, Inc., to make Santee
Cooper low-cost power available to 65,000 South Carolina farmers in 
35 counties of the state and to permit the sale of additional Bonds 
for constmction purposes. 

A Contract was let by Central Electric Power Cooperative, Inc., 
in the Spring of 1950 for the first section of the 834-mile transmis
sion system provided for in the above-mentioned Contract Obligation. 

The new spillway generating plant is now in operation. This unit 
was built to utilize the 500 cubic feet per second of water being spilled 
clown the Santee River in accordance with F. P. C. License require
ments. The new power plant contains a 2,400 KV A generating unit 
with a capacity of 1,920 kilowq.tts, capable of producing 15,000,000 
KWH annually and earning $90,000.00 a yeac The cost of the plant 
and the necessary transmission and transformer connections was ap
proximately $600,000.00, all of which was paid out of earnings. 

The past fiscal year was also one of considerable progress in power 
line and substation construction, and in general improvements over 
entire system. 

The 115 KV primary substation at Conway was doubled in size; 
storage and warehouse facilities in Conway were greatly enlarged; 
many additional street lights were installed; the electrical distribu
tion system within the Myrtle Beach Airport was purchased and re
habilitated; a new 33 KV line was built to serve Murrell's Inlet and 
the fast-growing Garden City Beach resort; service was established 
to International Paper Company's water-pumping station near 
Georgetown; a large portion of the facilities of the Waccamaw Power 
Company at Georgetown was purchased and steps taken to improve 



service-rates were immediately cut almost 507o ; and, service was 
commenced to Santee Electric Cooperative's Georgetown 3ubstation. 

By virtue of improved operating economies, Santee-Cooper's lowest 
rates in the state ,,·ere maintained during the year in the face of in
creased operating costs. These low rates saved its 9,022 retail cus
tomers $946,211.78 last year, or that much less than they would have 
had to pay at the average rate being charged in 1942. 

The Authority is utilizing modern machines, methods, and equip
ment for getting its ·work done efficiently, speedily and economically. 
A new )J ational billing machine and post card addressograph ma
chine \\"ere added during the past fiscal year. 

At the close of the fiscal year June 30, 1950, the investment in 
utility property had increased to $64,447.897.94. Improvements for 
the year amounted to $1,086,130.9-J.. Construction \YOrk in progress 
as of June 30. 1950 amounted to $1,309,425.31 which will be paid 
out of net income or earnings. 

The State Forestry Commission reports considerable progress in 
developing "Santee Park", located on the western shore of Lake 
Marion in the Elloree region of Orangeburg County. 

There was a decided increase in visitors to the Power Plant during 
the past fiscal year. Among these were visitors from New Mexico 
and Nevada. so that now citizens from every state in the Union have 
visited Santee-Cooper. 

During the past fiscal year the State's equity in its public powe1· 
system grew to $39,270,922.56, an increase of $1,086,628.56 for the 
year. 

For complete details on these and the many other progressive ac
complishments of the past fiscal year, the Authority commends to 
your careful reading the following pages of this, its Fifteenth Annual 
Report. 



New Spillway Plant (shown above) being activated as shown below by Chairman James 
H. Hammond. Others in picture reading from left to right are J. H. Moore, Chief En
gineer, Director James E. Powe, F. A. Dale, Designing Engineer, Director Elias T. Mc
Gee, Chairman Hammond, Director J. Russell Williams, Jr., and General Manager, 
R. M. Jefferies. 



SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Net Income 

For the Fiscal Year Ended June 30, 1950 

Revenues : 

From E lectric Operations ... . . $ 3,447,346.97 

Interest Earned on Reserve Funds 49,914.89 

Miscellaneous Revenues and Deductions 4,797.11 

Total Gross Revenues $ 3,502,058.97 

Expenses : 

Operating Expenses .................. $ 995,530.95 

Depreciation . . . . . . . . . . . . . . . . . . . . . . 532,387.77 

Sums in L ieu of Local Taxes 34,412.26 

(State Generation Tax $43,130. 11 ) 

Total Expenses 1,562,330.98 

Gross Operating Profit $ 1,939,727.99 

Income Deductions: 

Interest on 2%o/o Revenue Bonds ....... . . $ 725,350.00 

Interest on Customers' Surety Deposits 2,912.24 

Other Ded uctions 8,384.11 

Total Income Deductions 736,646.35 

Net Income $ 1,203,081.64 
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SouTl-1 CAROLINA PuBLIC 5ER.VICE 
Aur~OR.ITY 

1950 OPERATIONS AT A C:7LANCE 

T'-IE AUT'-IORITY RECEIVED 
I fROM [L[CTDJC OP[RATIONS 
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fOR. SUMS IN LI[U Of TAXfS 

fO~ INT[DIST ON BONDS 

I 
1 995.531. 

532.388. 

.34:412. 

725.350. 
fOR AMORTIZATION Of D[BT tXPtNSt 8.384. 

fOR INTfJIST ON CUSTOMfRS DUOSITS 2,912. 

ro~ PAYM[NT TO TI-l[ STAT[ or S.C. 205,08 2. 

fOR ADDITIONS TO STOCK QrMATfRlALS 64.795 • 

.rDR TRAN~f-U INTO -rn[ SP.[CIAL ~tS£1WI +UND 205,082. 

fOR ADDITIONS 10 PLANT 686,649. 

fOlOTl-IU M\NO~ I\IQUIR[M£NT5 41.474. 

W~IC'-4 ACCOUNTS fOil ~.3502.059. 

NoT£: Aun-101UTY PAID Yz or STAT£ GENfRATING 
TAX ON POWfR SOLD 10 T~t PRIVATI: l'oW.t:R Co's. 
AMOUNTING 1o .. . .. . . .. .. l4.3,1.30. 



SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Balance Sheet as of June 30, 1950 

ASSETS 
Current Assets: 

Cash on Hand and in Banks$ 1,90 1,267.99 
Invested in U. S. Gov. Secur. 3,075,000.00 $ 4,976,267.99 

Other Current Assets, Accounts Receivable, 
Prepaid Items, I nvento ries, Etc. 

Total Curre nt Assets 

Fixed Assets: 

E lectric P lant .............. . 
Other Physical Property 

Tota l F ixed Assets 

Deferred Charges: 

P. W . A. Superv ision and other Deferred 

76 1,062.55 

$ 62,203,730.36 
195,5 13.72 

Charges . . . .............. .. $ 349,644.36 
23,702.25 

1,2 14.67 
Prelim inary Surveys fo r Constr uction 
Job Orders and other D eferred Items 

Total Deferred Charges .... . .... . 

Total Assets 

LIABILITIES AND SURPLUS 
Current Liabilities: 

Accounts Payab le . . . . . . . . . $ 61,021.68 
30,431.49 

125,091.37 
Amounts Retained from Contractors 
Other Current Liabilities 

Total Current Liabilities 

Long-Term Debt: 

S. C. P. S. A. 2%% Bonds I ss ued 
Amount Retired 

Bonds Outstanding 

Contributions in Aid of Construction . 

Surplus : 

Contributed Surplus (U. S. Gov. Grants) 
Earned Surplus 

Total Surplus 

Total Liabilities and Surplus 

.. $ 29,494,000.00 
480,000.00 

$ 34,432.840.33 
4,838,082.23 

$ 5,737,330.54 

62,399,244.08 

374,561.28 

$68,511,135.90 

$ 216,544.54 

29,014,000.00 

9,668.80 

39,270,922.56 

$68,511,135.90 



MONTHLY GENERATION FOR PAST 
FISCAL YEAR 

PEAK GENERATION 
81,105,000 KWH 

MONTH OF OCTOBER, 1949 

TOTAL GENERATION 

PAST FISCAL YEAR 

683,044,000 KWH 

JULY 1949 

AUGUST 1949 

SEPTEMBER 1949 

OCTOBER 1949 

NOVEMBER 1949 

DECEMBER 1949 

JANUARY 1950 

APRIL 1950 

JUNE 1950 



HORRY DIVISION 
Mr. T. M. Watson, with headquarters in Conway, is Superintend

ent of the Horry Division, which is composed of two districts. The 
Conway District comprises all that area from Bucksport to the North 
Carolina State line north of Loris, including the towns of Conway 
and Loris and all the rural area between Loris and the North Caro
lina line. The Conway District is headed by Mr. J. T. Duckett, Dis
trict Superintendent. 

The Myrtle Beach District includes all that area from Murrells 
Inlet to the North Carolina State line lying east of the Inland Vva
terway, and in addition the area around Wampee and Little River 
west of the Waterway. This District is supervised by Mr. 0. C. 
Calloway. Included in the Myrtle Beach District are the towns of 
Myrtle Beach and Ocean Drive Beach. 

During the past fiscal year considerable improvements at an esti
mated cost of $538,431.40 have been made in the Horry Division, and 
941 new customer connections were made. 

On June 14, 1950, a 7,500 KVA step-clown transformer was in
stalled at the primary substation in Conway. This additional trans
former doubled the capacity of this station. 

In order to provide adequate storage for the many items of ma
terial needed in the Horry Division, a material storage yard was 
completed adjacent to the Conway Warehouse. This yard includes 
a railroad siding with facilities for handling poles, transformers and 
other material. 

A new 33 KV line was constructed from Myrtle Beach to the vi
cinity of Garden City, to provide more power for the Garden City 
and Murrells Inlet area. A new substation with a capacity of 1.000 
KV A was built to serve this region. 

On September 19, 1949, the Authority purchased from the town 
of Myrtle Beach the electrical distribution system within the Army 
Air Base. The Authority has made many improvements and adapted 
this system to provide the necessary services to the customers located 
in this area. 

During the year several large customers have been added in the 
Air Base area. The Electrical Reactance Corporation almost doubled 
its demand for power to serve a large addition to its Myrtle Beach 
plant. Additional street lights were installed at Myrtle Beach, Ocean 
Drive Beach, Loris and Conway, S. C. 

A summary of the cost of the vastly improved electric service in 
the Horry Division for the fiscal years ending June 30, 1949 and 
June 30, 1950, follows: 
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SUMMARY OF COSTS 
H orry Division 

Fiscal Year Ending Fiscal Year Ending 
June 30, 1949 June 30, 1950 

\tVork Orders ... $408,481.95 $114,301.99 
Service Orders 
Conway 115 KV sub-

station 
\tVarehouse & Storage 

Facilities 
Salaries 

Total ... . ....... 

123,151.36 202,631.96 

22,121.47 64,456.55 

5,694.50 16,498.59 
112,558.59 140,542.31 

$672,007.87 $538,431.40 

No. of Employees 49 64 

$1,210,439.27 

Tabulated below are statistics showing sales in 1939-40 (the last 
full fiscal year of private ownership in Horry County) as compared 
with 1946 through 1950 when Santee-Cooper hydro power was avail
able. 

HORRY DIVISION RET AIL SALES (Fiscal Years) 
Annual Annual Ave. Ave. Ave. 
Retail Retail No. Use j Cost/ 

Sales (KWH) Rev. ($) Custs. Cust. KWH (¢) 
1939-40* 4,247,177 $200,722.53 2,718 1,563 4.726 
1946 .. . 11,707,563 348,147.97 4,309 2,717 2.974 
1947 .. 15,572,481 374,990.18 4,854 3,208 2.408 
1948 ... 20,200,627 470,578.30 5,538 3,648 2.330 
1949 ..... 23,698,898 551,349.36 6,244 3,795 2.326 
1950 ...... 27,528,208 627,018.72 7,002 3,931 2.278 

It is interesting to note that the consumption of electric energy 
during the above period has increased by 6.48 times, the annual con
sumption per customer has increased by 2.51 times, the cost of elec
tric energy per kilowatt-hour has decreased by 52 7o, the annual num
ber of customers has increased by 2.58 times, and the annual retail 
revenue has increased by 3.12 times. 

The Authority is continuously studying the problems of providing 
available capacity ahead of load growth and is continuously improv-
1ng service to its customers. At present, studies are underway for 
bringing additional amounts of power into the Myrtle Beach area. 
Studies are also in progress for building a 33,000 volt line and a 
substation to improve service at Pawley's Island. 

*Prior to Authority's acquisition (Fiscal Year 1939-40). 
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GROWTH IN KWH SALES 

HORRY RETAIL DIVISION 

1941-1942 

6,395.011 
1942•1943 

6.969.643 
1943-1944 

9,206, 244 
1941-1945 

10,331.154 
1945-1946 

II, 707. 563 
1946-1947 

15~ 572,481 
1947-1948 

20~200,627 
1948-1949 

23.698.898 
1949-1950 

27 528.208 
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BERKELEY DIVISION 
The Berkeley Division is now the second largest of our retail op

erations. This division has grown considerably in the past few years, 
making it necessary to carry on a constant rehabilitation and con
struction program to provide for the growth and to render the best 
possible service to our customers in this division. The Berkeley Di
vision includes all lines and substations necessary to serve the Town 
of St. Stephen, the Town of Moncks Corner, Bonneau Beach, Pi
nopolis, and rural customers in the vicinity of our lines between 
Moncks Corner and the Santee Spillway. 

The steady increase in industrial and residential loads has neces
sitated the installation of heavier transmission facilities and strength
ening of substation capacities. The installation of the Spillway Gen
erating Plant required the construction of a 33 KV line connecting 
it with the Pinopolis Plant. A 33 KV line was extended into Moncks 
Corner to serve the Town of Moncks Corner, Flack-Jones Lumber 
Company, and the Berkshire Woolen Mill. A 33 to 12 KV substa
tion was also constructed in the Spillway 33 KV Line near Russell
ville. This construction enables us to remove a major portion of the 
load from the overloaded 12 KV local service facilities. A 12 KV 
line and substation is to be built to serve Pinopolis, this and the 
Berkeley REA, Inc., are now the only loads expected on the 12 KV 
local service facilities. Upon completion of the 12 KV line and sub
station for Pinopolis and a new enlarged substation at St. Stephen 
there will be ample transmission line and substation capacity to serve 
the anticipated load growth in this division for some time. 

A review of our Berkeley operations show the following favorable 
comparisons for the 1942-43 fiscal year, which was the first full fiscal 
year of operations, and the 1949-1950 fiscal year: 

1943 

Annual Retail KWH 
Annual Revenue Retail 

. . 983,715. 
40,314.18 

615 Average number of customers 
Annual use per customer KWH . 
Cost per KWH 

1,600. 
4.098¢ 

1950 

5,091,303 . 
109,229.09 

1,120. 
4,546. 

2.145¢ 

The above comparison shows that the retail sales of electricity is 
now five times greater than its first full year of operation. The in
come to the Authority is nearly three times greater, the cost per 
KWH to the customer is less than one-half that of 1943 and the an
nual use per customer is almost three times as great. 
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The Berkeley Division is cliviclecl into two service areas, one of 
which includes the St. Stephen and Russellville area, the other m
clucles Moncks Corner, Pinopolis and Bonneau Beach. A general re
view of the activities in the two service areas follows: 

Moncks Corner, Pinopolis and Bonneau Beach 
In Moncks Corner the load growth is exceeding all previous es

timates. The Berkshire \iV oolen Mill and Flack-Jones Lumber Com
pany are bringing new payrolls into the town which in turn is m
creasing the residential consumption. 

Sectionalizing switches have been installed m the distribution cir
cuits so that an outage may be confined to a fewer number of cus
tomers. Capacitors have been added in the distribution circuits to 
improve voltage regulation and decrease line loading. The new 
Moncks Corner 33 KV substation which is rated at 1500 KV A was 
energized April 6, 1950. This new substation is of ample capacity 
and we are in a position to continue to supply the best possible service 
to the Town of Moncks Corner. 

The Flack-Jones Lumber Company's and Berkshire \Voolen Mill's 
33 KV substations were energized on April 1, 1950. These substa
tions are of ample size to supply the present and future power re
quirements of these customers. 

Residential construction in Pinopolis has been progressing at a 
rapid pace. The load has built up in this section to such an extent 
that a 12 KV line and substation is to be built to serve this load. All 
primary taps off the main Pinopolis distribution circuit have been 
fused. This was done to limit the number of customers affected by 
a line fault and also will cleCl·ease the time required to restore service 
to the customers affected thus providing better service for the entire 
area. 

The Bonneau Beach section is continuing to grow as a resort com
munity. This year the step-clown transformer capacity serving this 
section was doubled and aclclitional facilities will undoubtedly have 
to he ac!c!ecl prior to the next summer holiday season. 
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GROWTH IN KWH SALES 

BERKELEY RETAIL DIVISION 

191-2-1943 

963.715 
1943-1944 

1,242.509 
1941-1945 

1.457.985 
1945-1946 

2. 118.840 
1946-1947 

2. 787.-186 
1947-1948 

3. 616.097 
1948-1949 

4. 198.909 
1949-1950 

5.091.303 
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Views of Spinning and Weavbg Rooms of the Berkshire Woolen Company's Moncks 
Corner Plant. 



St. Stephen 
The load at St. Stephen has been increasing but to a lesser degree 

than the rest of the Berkeley Division, however, the present substa
tion is fully loaded and a new substation has been designed and will 
be built soon. 

Forty-five KV A of capacitors were installed in St. Stephen on the 
distribution circuits to improve power factor, and sectionalizing 
switches will be put in the distribution circuits when the new sub
station is being erected. 

The Denny Veneer Company purchased the idle St. Stephen 
Veneer Company and began operations in May, 1950. This is pro
viding a new payroll and will insure faster growth in the St. Stephen 
area. 



WHOLESALE DIVISION 
Primary power and energy have attained and in some instances 

have surpassed expected deliveries and revenue. 

For example, an average of 853,013 Kilowatt hours with a related 
revenue of $5,234.78 was delivered to the City of Georgetown month
ly during the fiscal year. This compares favorably with the monthly 
average expectancy of 837,120 Kilowatt hours and $5,183.23 rev
enue at the beginning of the year. 

Similarly the Carolina Giant Cement Company has increased its 
monthly average usage from 1,140,211 Kilowatt hours to 1,145,680 
Kilowatt hours with an average month ly gain in revenue from $7,-
111.60 to $7,128.21. 

Service was begun during the year to the Santee Electrical Coop
erative and deliveries and revenue have averaged 90,630 Kilowatt 
hours and $462.10 respectively since initial delivery. It is expected 
that this load will materially increase during the forthcoming year. 

Generation and Transmission 
Construction is practically complete on the new spillway generat

ing unit. This unit is rated at 1920 kw and expected deliveries will 
approximate 15,000,000 Kilowatt hours annually. 

A 33 KV transmission line has been completed from the Pinopolis 
power plant to Moncks Corner and the Moncks Corner Substation 
has been enlarged and modernized. The proposed 33 KV Trans
mission line from the Pinopolis Power plant to the Spillway generat
ing station has been completed together with a new 33 KV Substa
tion at Russellville. 

The proposed 110 KV transmission line from the power plant to 
the North Charleston Substation is in process of construction and 
completion is expected by the end of the calendar year 1950. Plans 
for additional capacity and a modernization program are under way 
for the North Charleston Substation. Various other plans have been 
initiated for the general improvement of service and considerable 
progress has been made. 

METER AND RELAY DEPARTMENT 

The duties of the Meter and Relay Department are manifold. Fol
lowing is an outline of some specific functions : 

As "Guardian of the Cash Register" it is in charge of and 
responsible for the installation of all 3-phase watthour meters 
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and the operation and maintenance of various types of meters 
used to determine the amount of electrical energy consumed by 
the individual customer and all of the equipment and devices 
identified with metering. The proper installation and maintenance 
of meters in service to our customers is most essential to the 
Authority's welfare and prosperity. 

The operation and maintenance of all types of instruments. in
dicating and recording, which are very essential to proper op
erations o[ generating plants and substations. 

The operation and maintenance of the Authority's electrical 
testing laboratory, where meters, instruments, rubber protective 
equipment. relays and numerous other electrical devices are re
paired. tested or otherwise calibrated for accuracy of registration. 

* * * 
The '·Silent Sentinel", or protective relay as it is commonly called. 

is on the job continuously guarding the safety of the Authority's 
generating and transmission facilities. 

This department is in charge of and responsible for the installation, 
operation. and maintenance of relays, oil circuit breaker controls. au
tomatic controls on tap changing under load transformers. switch
boards and all devices identified with the same. 

The personnel of this department are subject to call 2+ hours a 
day, every clay of the year, to perform duties in the interest of con
tinuous service to the customers served by the Authority. 

GEORGETOWN COUNTY DIVISION 
·with the Authority's purchase of the major portion of the trans

mission lines and facilities of the \Vaccamaw Power Company on 
November 22, 19+9. it became necessary to establish the George
town County Division. 

During the prior fiscal year wholesale service had been rendered 
the city of Georgetown from the Authority's primary substation, 1 
mile west of that city. 

On July 11, 19+9, the Authority began service to the International 
Paper Company's large water pumping station near Georgetown. 

On August 2+, 1949, the Santee Electric Cooperatives with Head
quarters at Kingstree, S. C., began taking sufficient loaCl from the 
Georgetown primary substation to supply their rural customers in 
that area. 
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The Authority upon the acquiSition of the facilities of the Vvac
cama\\· Power Company, immediately began plans for rebuilding the 
entire system to meet the standard set for its other retail divisions. 

The former owners had been charging its residential customers an 
average rate of 5.002 cents per K\VH. During the first seven months 
of operation by the Authority the average rate was 2.720 cents per 
KWH or a reduction of 45.62 percent. 

During December of 1949 which was the Authority's first full 
month of retail operation in this division, 103,651 K\VH were sold 
for $3,036.07. 

During June 1950, 160,358 KWH were sold for $4,280.-1-2. Thus 
sales increased 54.71 percent and revenue 40.99 percent during the 
first seven months of operation. Since the time of purchase 140 new 
customers have been added to bring the total to 900 retail customers 
in this new Division. It is interesting to note that among these cus
tomers can be found the distinguished adviser to presidents, Bernard 
M. Baruch, whose Hobcaw Barony is now being served. Also the 
famous turfman George Vanderbilt who owns the former Emerson 
Place across the Pee Dee and Waccamaw rivers from Georgetown. 
Service to Brookgreen Gardens and Pawley's Island were also taken 
over when the Waccamaw Power Company was acquired by the 
Authority. 

A modern office and warehouse bui lding is now being constructed 
to take care of this fast growing division which is under the direct 
supervision of Mr. S. V. LeCroy. Mr. T. M. Watson of Conway has 
general supervision over the Georgetown County Division. 

Entrance to Brookgreen Gardens in our Georgetown County D ivision 



.. 

HEALTH AND SANITATION 

The revised malaria control program effectuated during the 19-1-9 
season proved highly successful. This program was improved and ex
paneled during the current season. Areas where control operation~ 
are maintained were extended and the per acre cost of control further 
reduced. 

Reduction of per acre cost was accomplished by obtaining a more 
favorable contract for airplane work. lowering DDT dosage per 
acre, and rigid shore line inspections which limited spraying to actual 
breeding places of mosquitoes. These factors also enabled the ex
tension of the program to include additional acreage. 

Progressive reduction of the anopheline population over the sea
sons has enabled placing greater emphasis upon control of "pest" 
mosquitoes. Temporary woodland pools in our area of responsibility 
have been larvicided by hand crews and airplane. This has resulted 
in reduction of mosquito annoyance to the marginal population and 
recreational areas. Construction of drainage ditches in the Eutaw 
area has permanently eliminated numerous breeding places. 

In order that control be more effective during the breeding season 
pre-seasonal operations were begun early in the year. The Malaria 
Control Inspectors began inspections of the larval dipping stations on 
February 6, 1950. It was planned to begin control operations imme
diately following the detection of mosquito breeding of consequence. 
Data collected from the stations showed mosquito breeding to be 
light during the months of February and March. Increased breeding 
was found during early April and larviciding was begun on April 

Spraying from Boats, One of 3 Methods Used to Apply Larvicides 



12th, covering all areas where 
control operations are main
tained. The value of this policy 
was demonstrated by the 
sparse population of the early 
spring species of mosquitoes. 

Airplane distribution of lar
vicides has proven an effective 
and economical method of 
mosquito control on our re er
voirs. The operational area of 
the plane was extended to in
clude all of Lake Marion with 
the exception of that portion of 
the south shore line lying be
tween Eutaw Creek and the 
diversion canal. The plane also 
supplemented the work of 
hancl-larvicicling crews operat- Member of Hand Spraying Crew 

ing in Lake Moultrie from the 
diversion canal to Pinopolis Peninsula. The extension of plane \\"Ork 
made it necessary to retain only two hancl-larvicicling crews. During 
the period a total of 29,508 acres were sprayed by plane, using 968 
gallons of DDT concentrate and 6.510 gallons of larvicidal oil. 

The two hancl-larvicicling crews had assigned territories in the 
Simons-Connor-Eutaw area of Lake Marion and the eastern and 
western shore lines of Lake l\Ioultrie. The topography o{ these areas 
is such that better and more economical control can be obtained by 
the use of hand crews. These crews were equipped with the most im
proved type of pressure sprayers with high pressure fan-type nozzles. 
During the season the crews used a total of 11 ,362 gallons o{ larvicidal 
oil and sprayed a total of 12,000 acres. 

For control of portions of the standing timber area of Lake 11arion 
upstream from U. S. Highway 15 airplane distribution of larvicides 
was supplemented by power operated clusters mounted in special 
boats, and using Paris Green as a larvicide. Effective anopheline lar
vae control in this area was obtained by using lO J'c Paris Green 
mixed with hydrated lime. applied at the rate of approximately one 
pound of Paris Green per acre. which minimum effect dosage was 
determined by field experimentation. Seasonal spraying required 980 

22 



lbs. of Paris Green and 9,800 lbs. of hydrated lime on a total dis
tance of 348 miles of shore line. 

During the off-season months a complete survey was made of the 
larval dipping stations. l\Iarkers designating stations were renovated 
and such changes in station locations were made as experience dic
tated. Stations which had not furnished useful data were eliminated 
and new stations establi shed at strategic locations. 

The Malari a Control Inspectors made weekly visits to the larval 
dipping stations throughout the mosquito breeding season. Data com
piled from these inspections were utilized in gauging the effectiveness 
and adequacy of control operations and determining the time and 
place for future operations. 

Adult mosquito catching stations \\·ere in operation throughout the 
year adjacent to each reservoir. \Veekly inspections were made by 
a l\Ialaria Control Inspector of those stations situated near densely 
populated marginal areas . Periodic inspections were made at other 
stations of less informative value. Data collected from these inspec
tirms show a heavy decline in adult anopheline density. 

During the winter months weather conditions and lake elevations 
were favorab le for clearing operations and Health and Sanitation 
forces cleared 385 acres of heavy growth o{ coppice and l..J. ,..J.46 feet 
of ditch banks. 

\\'am pee Experimental Pond on Pinopolis Peninsula was used to 
test the toxicity and other attributes of larvicides and for studies on 
the relation of plants to mosquito control. 

Spraying by Airplane Now Chief Method Used in Mosquito Control Program 
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Our malaria and mosquito control operations this year have been 
outstanding. The success of our program is demonstrated in the dis
appearance of malaria in an area that was once highly endemic, 
marked reduction in the adult anopheline population, and the lower
ing of the non-anopheline density index. 
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Saves Work, Time, Money 

The new post card addressograph ma
chine shown to the right addresses the 
statem::nts prepared on the billing 
machine that speeds up custom::r bill
i:J.g to a marked degree. 

The Payroll check-writing machine 
shown to the right is a decided im
provement over the old method of pre
paring payroll checks. A detachable 
stub shows gross earnings of employee 
and federal tax, retirement and other 
deductions made from his salary. 

The Authority in accord with good 
business practices is utilizing the best 
rcience has developed thus far in ma
chines, m ethods and equipment for get
ting its office work done efficiently, 
sp :::edily, and economically. 

The new National Billing Machine 
shown on the left speeds up customer 
billing at less expense and at the same 
time prevents errors and furnishes de
sir ed statistical information. 

The Pitney-Bowes motor-driven stamp
ing and sealing machine shown to the 
left is a work and time saver. More
over, the Authority would have diffi
culty in promptly dispatching its out
going mail without this modern item 
of mailing-room equipment. 



One-man control board at Power 
Plant shown to the right has enuncia
tion system that indicates condition of 
various equipment in plant or inter
ruptions to any circuit leading from 
plant. A radio in front of operator is 
alive at all times to catch the slightest 
sign of static. 

The 250-volt storage battery shown to 
the right operates all automatic and 
manual controls in Power House and 
Switchyard. The generator shown at 
bottom left maintains a proper charge 
in these batteries. 

Oil circuit breakers shown to the left 
assure continuous service as they are 
capable of interrupting and restoring 
service to transmission lines struck by 
lightning in one-third of a second or 
before the smallest incandescent light 
has time to fade out. 

One of large governors on generator 
floor of Power House shown to left 
that controls or regulates the speed of 
the turbines thus insuring a steady 
flow of electrical energy to the trans
formers on the afterdeck of the Power 
House. 



Photo-electric meter-testing machine 
stops and starts rotating standard with 
the speed of light, thus assuring the 
most accurate testing possible. 

The ozalid automatic printing machine 
shown to right is one of the fastest 
reproducing machines yet devised and 
speeds up the production of plats and 
drawings in the Authority's drafting 
department. 

The rubber glove-testing m a chin e 
shown to the left is used to periodi
cally test the gloves used by linemen 
thus making certain that the gloves 
have developed no defects and protect 
the worker against electric shock. 

All meters are tested before installa
tions and at regular intervals there
after, to insure correct billing of each 
of the Authority's thousands of cus
tomers. 



SPORT FISHING MAJOR IN
DUSTRY AT SANTEE

COOPER 
54,875 Permits Sold by South Carolina 

Gam~ D epartment Past Fiscal 
Year 

• 
All fishing and permit li

cense charges for fishing in 
Santee-Cooper waters are sold 

by the S. C. Game and Fish Department and the money used by that 
Department in its game and fish protection and propagation \\·ork. 
The Authority receives no portion of the moneys paid for fishing per
mits. 

Sport fishing on Santee-Cooper's Lakes J\Ioultrie and Marion has 
become a major industry according to the records of t!1e S. C. Game 
and Fish Department (see photograph of letter on next page) which 
show that 5-+.857 fishing permits were sold to that many persons dur
ing the past fiscal year . It is estimated that each of these persons 
spend at least $25.00 per season, or approximately a million and a 
half dollars a year in the Santee-Cooper region for fishing alone. 
Catches are general ly good with large mouth and striped bass. crap
pie and bream furnishing the major portions of the string. 

The March, 1950 edition of "Field and Stream" li sts Captain Paul 
H. Flanagan. operator of the Flando Club in Clarendon County, as 
winning the 19-+9 large mouth bass contest, the Captain having landed 
the prize winner in Lake Marion on December 28. 19-+9. Its official 
,,·eight was 16 pounds 2 ounces. 

During the past fiscal year the State 
Forestry Commi ~ si on has added sev
eral recreational features to the Santee 
State Park \\'hich lies along the west
ern shorelines of Lake Marion. Access 
roads from Elloree and Parlers have 
been greatly improved. A clear-water 
Jake has been formed by construction 
of a clam across BulJ's Cut and the first 
recreati onal shelter has recently been 
built near this Lake. To the side and 
rear of this stru:::ture a number of out
door fireplaces have been provided 
al ong ,,·ith picnic tables and benches. 
Cabins for hire and boat clocks are 
among the park improvements prom
ised in the near future. 

Y cs! They're Still Biting 



A . A . RICHARDSON 
CHIIEP' 

~tate nf ~nut4 C!!arnliutt 
i!lrpadmrnt nf ~amr anb 1Jit11~ 

C!!nluntbia 

Mr. John A. Zeigler , 
Secretary-Treasurer 

September 7, 1950 

South Carolina Public Service Authority, 
Moncks Corner, S. c. 

Dear John: 

Reference is made to your letter 
September 5th. I quote you below the number of 
permits issued for the Santee-Cooper waters for 
the period July 1, 1949 through June 30 , 1 950 : 

Santee-Cooper permits 
Non - game fish permits 
Combination non- resident 
fishing permits 

54857 $54,857 . 00 
2377 594 . 25 

90 270 . 00 

The history of all artificial lakes 
has been that afte r about three years the fishing 
greatly deteriorates . I am glad to inform you that 
this would not apply to the Santee-Cooper area . The 
fishing is still f i ne and I believe always will be 
so long as the waters receive protection against 
netting and trapping and so long as the Authority 
continues to open .the locks daily during the spawn
ing season and at times when the fish are running 
well . 

This Department is most appreciative 
of the cooperation it has received from the south 
Carolina Public Service Authority . 

AAR-ns . 
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A. A. RICHARDSON, 
Chief Game Warden 



Speedboating is now one of the most enjoyable recreational features of Lake Marion. 
Above views taken at Myers Landing on Lake Marion, 12 miles south of Manning, S. C. 
Speedboat Racing is also a week-end pastime at Winter Park near Eutawville, S. C., on 
opposite side of Lake. 



State and Federal Game Wardens catch and tag hundreds of Rock fish or striped Bass 
to determine the migration of these fish along the Atlantic Coast. The scenes above were 
taken on afterdeck of Power House. The fish being returned to the Tail-Race Canal. · 



Oldtimers Land Nice One 

Typical Rental Cottages at White Point Beach, near Bonneau, S. C. Many lakeside resi
dences have been built for seasonal and year-round use. There are now thirty (30) well 
equipped fishing camps scattered along shorelines of the twQ great lakes where boats, bait 
and sleeping accommodations can be had. 

32 



HAPPY LAKESIDE SCENE 

Homesites are available along the beautiful shorelines of Lakes Moultrie and Marion. 
Five choice locations have been subdivided into large lots for long-term leasing. 



POINTS OF HISTORICAL INTEREST IN SANTEE
COOPER AREA 

The Authority is preparing a pictorial folder to assist visitors to 
Santee-Cooper in finding the many points of historical interest in 
easy-driving distance of its Pinopolis Plant. The following scenes 
will be in this folder: 

The picture below shows the site of the Battle of Eutaw Springs 
fought on September 8, 1781, between American Forces under Gen
eral Green and the British under Colonel Stewart. American losses 
were 517; the British losing 664. The British stran6lehold on South 
Camlina was broken as the result of this battle. Generals Marion and 
Sumter, and Colonels Lee, Hammond. Hampton, Horry and Maham 
distinguished themselves during the daylong fighting. 

The monument shown in the picture was erected in 1912 by the 
Eutaw Chapter of the D. A. R. To the right of the monument can 
be seen the marker and grave of Major John Marjoribanks who, dur
ing the battle of Eutaw Springs. by turning aside the bayonet of a 
British soldier, saved the life of Colonel \Villiam \Vashington after 
the latter had been wounded. 

Eutaw Springs Battlefield as it Looks Today 



Major Majoribanks died during the retreat to Charleston and was 
buried at Wantoot Plantation. His remains and a marker erected by 
Daniel Ravenel, were removed to the battleground site prior to im
poundment of the waters of Lake Marion. 

The other marker shown was removed from Northampton Planta
tion, former residence of Major General William Moultrie, who was 
a Member of the 1st and 2nd Provincial Congress 1775-1776; Hero 
of Battle of Fort Sullivan, June 25, 1776; exchanged for General 
Burgoyne, 1782; Governor of South Carolina 1785-1794; President 
of Santee Canal Company; First President of the Cincinnati Society 
of South Carolina. The Battleground is located on Highway 6, three 
miles south of Eutawville, S. C. 
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Close-ups of two of his
torical markers to be seen 
at site of Battle of Eutaw 
Springs. 



FRANCIS MARION'S GRAVE 

To the left is shown bronze tablet on entrance gate to Belle 
Isle Plantation, the former home of Gabriel Marion, brother 
of General Francis Marion, the "Swamp Fox". The latter is 
buried in the family graveyard which lies 1/2 mile off of 
Highway 45 in the Pineville area. Francis Marion the 
Famous Partisan Warrior of the American Revolution was 
a native of Berkeley County. Born 1732, Died 1795. A mon
ument has been erected to his memory on the site of his 
grave. 

THE ROCKS 

The "Rocks" pictured to the right is 
loeated on historic Nelson Ferry Road 
five miles south of Eutawville, S. C. 
It was built in 1805 by Captain Peter 
Gaillard, a valiant officer of Marion's 
Brigade and is said to have been paid 
for out of the first cotton crop planted 
by this pioneer in large acreage cotton 
growing. It is now the home of ]. 
Rutledge Connor who has restored this 
beautiful colonial home to its former 
architectural splendor. 

PARISH CHURCH OF 
ST. STEPHEN 

The Old Parish Church of St. Stephen 
which is in the Town of St. Stephen 
was built in 1767 to serve the many 
distinguished planters, of the rich San
tee Delta. The church burial plot con
tains the remains of some of the Low
country's most illustrio~s citizens. 

THOMAS WALTER'S GRAVE 

The grave of Thomas Walter, world 
famous botanist lies near the Santee 
River just below Wilson's Landing. He 
was born in Hampshire, England in 
1740 and died on January 17, 1789. By 
his own request he was buried in his 
botanical garden. The Walter Pine was 
named for him and his "Flora Caro
liniana" published in London in 1788 
was the first complete account of the 
flowering plants of a definite region of 
North America. 



FORT WATSON 

Fort Watson is situated on Eastern Shores of Lake Marion on U. S. Highway 15. This 
British Stronghold fell to American troops under Gen. Francis Marion on the morning 
of April 23, 1781, but only after Col. Hezekiah Maham engineered the building of a tower 
from the top of which the fort could be enfiladed by the American riflemen. The Daugh
ters of the American Revolution with the assistance of The State Forestry Commission 
have made the old Fort accessible to visitors and have caused to be erected a glass en
closed display board and a marble marker preserving for all time the interesting facts of 
this historic spot. 



OLD MONCKS CORNER 

The site of the old Provincial Town of Moncks Corner which lies on 
U. S. Highway 52 about two miles north of present townsite was named 
for Thomas Monck who settled thereby in 1735. It was headquarters 
for Col. William Washington's Light Dragoons during Revolutionary 
War, and one of arsenals established during the Cherokee Indian War 
was located on this site. It became an important commercial center 
prior to Revolution due to its location near Stony Landing which was 
then the head of Navigation on the Cooper River. The first Stage Line 
in this State ran between Charleston and Moncks Corner. 

INDIAN POTTERY 

The Indian Pottery shown above can be seen in the lobby of the Au
thority's Main Office Building at Moncks Corner. These with burial 
urns, Indian pipes, tomahawks and arrows make an interesting display. 



Ruins of Biggin Church, 3 miles south of Moncks Corner near U . S. 
Highway 52. Parish Church of St. John's Berkeley. Founded by Act 
of Assembly November 30, 1706. Church erected in 1712. Burned by 
Forest Fire in 1775 and Restored. Burned by Col. Coates of the British 
Army in 1761 and again restored. Burned again by Forest Fire about 
1886. Gen. William Moultrie and Henry Laurens were among the Ves
trymen of the Parish. The graveyard at Biggin is interesting as the 
burial place of Sir John Colleton, Bart. of Devonshire in England and 
of Fairlawn in South Carolina. 

Ageless Live Oaks at Mepkin Plantation which lies 10 miles south of 
Biggin Church on the Western branch of Cooper River. Home of Henry 
Laurens. Born in Charleston in 1724, Died at Mepkin in 1792. Presi
dent of the First and Second Councils of Safety, 1775-76. President 
First Provincial Congress of S. C. 1775. Vice-President of S. C. 1776. 
President of Continental Congress 1777-78. Elected Minister Plenipo
tentiary to Holland 1779. Confined 14 months in Tower of London, Ex
changed for Lord Cornwallis. Signed in Paris, with Adams, Jay and 
Franklin, peace proposals. Mepkin now home of Trappist Monks, Order 
of Immaculate Heart. Original gates and avenues intact. 



STRAWBERRY 
CHAPEL 

Strawberry Chapel lies 2 miles south of Mepkin. Established as Parochial Chapel of Ease 
to St. John's (Biggin Church), built about 1725, on land bequeathed by James Child, 
Founder at this place, of the Town of Childbury. Strawberry Ferry was established here 
by Act of Assembly in 1705. Strawberry Chapel is all that remains of a once flourishing 
community which was almost forgotten until revived in recent years as the scene of Mrs. 
Arthur Gordon Rose's charming story "Little Mistress Chicken." 

Goose Creek Church: Located 15 miles south of Moncks Corner, just off U. S. Highway 
52, is an old parish church, built in 1714, is still in splendid preservation, and service is 
held there once each year. In the Colonial days it was the church of a parish of many 
prosperous and distinguished families. This church has probably been visited by more 
people than any country church in South Carolina. The British Arms, which are still 
over the chancel, are said to have saved it from destruction during the Revolution; and 
here the visitor is shown the Izard hatchment, with the family coat of arms, probably 
the only one in South Carolina. 

GOOSE 
CREEK 

CHURCH 



Probably every one who has visited Goose Creek Church is familiar with the wonderful 
avenue of The Oaks nearby. This was one of the homes of the Middletons, granted in 
1678 to Edward Middleton. The original mansion was built about 1700. Members of this 
family served the State in various positions: as Governor, President of the Continental 
Congress, Signer of the Declaration of Independence, Foreign Minister, and President of 
the Provincial Congress. The family was one of means and high social position. Henry 
Middleton, of The Oaks and Middleton Place, owned 50,000 acres of land, 20 settled 
plantations, and 800 slaves. This plantation was the scene of William Gilmore Simms' 
novel "Katherine Walton". 

MULBERRY CASTLE 

The Mulberry, 4 miles south of Moncks Corner on U. S. Highway 52 was built in 1714. 
Popularly known as "Mulberry Castle," this elaborate Jacobean baroque dwelling was 
called The Mulberry by its builder, Thomas Broughton, because of a great mulberry tree 
on the plantation. An ancient mulberry grove stands on the south lawn. Broughton, a 
colonial planter, soldier and Indian trader, is said to have modeled his house after the . 
seat of his family at Seaton, England. During the Yemassee War, The Mulberry became 
a fortified refuge. Loopholes for muskets pierce the heavy oak shutters and walls, and 
trapdoors in the floor of the square flanking towers lead to small cellars where ammuni
tion was stored. The house stands on a bluff, once known as Mulberry Landing, over
looking the Cooper River. Thomas Monck, for whom Moncks Corner was named, was 
married at Mulberry on January 6, 1732, to Johanna Broughton, daughter of Colonel 
Thomas Broughton, President of his Majesty's Council for this province, a young lady 
of merit and fortune at which ceremony were present, his Excellency the Governor, his 
lady and several other persons of distinction. L3wrence Walker of Summerville is the 
present owner and an admission fee is charged to visit Mulberry and its beautiful floral 
surroundings. 



ONE OF 
OLDEST 
FORTS 

IN 
AMERICA 

Ruins of Dorchester Fort. Dorchester County. 1775. This fort is popularly believed to 
have been constructed in the early days of the Congregationalist village of Dorchester, 
which was planted on the left bank cf the Ashley in 1696, but such is not the case. These 
well-preserved tabby walls are almost certainly those of a Revolutionary fort constructed 
in 1775 by order of the Council of Safety. 

Ruins of Parish Church of St. George's which lies 5 miles south of Summerville is most 
conspicuous evidence of the site of the colonial village of Dorchester which was settled 
in 1695 by a group of Congregationalists from Dorchester, Mass. The church was built 
in 1719 and remained in fair state of preservation until destroyed by an earthquake in 
18E6. 

RUINS 
OF 
1719 

CHURCH 



REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS 

In compliance with Section 8555-12 of the 19-+2 Code of Laws, the 
Advisory Board designated as certified public accountants resident in 
the State ] . Harlon Riggins & Company of Greenville, S. C., an out
standing South Carolina firm o[ certified public accountants not con
nected with the Authority, to make the annual audit of the affairs of 
the Authority. 

Arthur Andersen & Co., a concern of national and international 
reputation, has clone work on several occasions for the Authority in 
various accounting matters. By report elated March 31, 1950 Arthur 
Andersen & Co. reported on the financial affairs of the Authority from 
July 1, 19-+2 through February 28, 1950, at that time being the period 
of operations of the Authority. In connection with proposed additional 
financing, Arthur Andersen & Co. was requested to bring the i\Iarch 
31, 1950 report down through the end of the fiscal year June 30, 1950, 
and that firm has now filed a report as follows: 
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ARTHUR ANDERSEN & CO. 

Accountants and Auditors 

The William-Oliver Building 

ATLANTA 3 

ACCOUNTANTS' CERTIFICATE 

To the Bom-d of Directors, 

SouTH CAROLINA PuBLIC SERVICE Au'l'HORl'l'Y: 

We have examined the balance sheet of South Carolina Public 
Service Authority (an agency of the State of South Carolina) as of 
June 30, 1950 and the related statements of revenues and expenses 
and accumulated net revenues for the four years then ended. Our 
examination was made in accordance with generally accepted auditing 
standards, and accordingly included such tests of the accounting 
records and such other auditing procedures as we considered neces
sary in the circumstances. 

In our opinion, the accompanying balance sheet and statements of 
revenues and expenses and accumulated net revenues present fair ly 
the financial position of South Carolina Public Service Authority as 
of June 30, 1950, and the results of its operations for the four years 
then ended, and were prepared in conformity with generally accepted 
accounting principles applied on a basis consistent with that of the 
preceding year. 

Atlanta, Georgia, 

November 3, 1950. 

ARTHUR ANDERSEN & Co. 



SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Balance Sheet-June 30, 1950 

ASSETS 

Electric Plant, at original cost (Note 1): 

Santee Division, principally hydraulic production 
plant . . . . . . . . . . . . . . . . . . . . $62,956,105 

Less-Deferred cost of clearing reservoir . . 594,696 

$62.361,409 
Other Divisions . ... .. . ...... . ~.792,695 $65,154,104 

Less-Reserve for depreciation 

Investments and Funds : U . S. Treasury 
Cash Securities 

Segregated funds-
Debt service reserve fund$. 
Contingency fund 
Special reserve fund .. 
Capital improvement fund 
Project completion fund . 

262,708 
1,049,025 

165,211 

$2,425,000 
650,000 

$1,476,944 $3,075,000 $ 4,551,944 
Other physical property (non-depreciable) 195.5 14 
Other investments . . . . . . . . . . . . . 43,885 

Current Assets : 
Cash-

Revenue fund . . . . . . . . . . . . . . . .. . $ 195,412 
Operating fund . . . . . . . . . . . . . . . . . 131,449 
Working funds . . . . . . . . . . . . . . . . . 4,P74 $ 3.31,735 

Special deposits (including $80,000 U. S. Treasury 
securities) ....... . ...... . . . . 

Receivables-
Customers 
Other 

.$ 264, 190 
55,078 

$ 319,268 
Less-Reserve for uncollectible accounts 20,940 

Materials and supplies, substantially at cost 
Prepayments . ..... . ..... .. .. ... . 

45 

97,855 

298,328 

372,767 
40,817 

2.()=~.374 

$62,20 3,7 30 

4,791,343 

1,141,502 



Deferred Charges: 

D(l)t expense, in process of amortization over the 
life of 1 he bonds .. $ 

Prelim in;, ry survey and investigation charges 
Other ......... . 

349,644 
23,702 

1,215 374,561 

$68,511,136 

(The accompanying notes are an integral part of this balance sheet) 

LIABILITIES 
Capitalization: 

Capital contributed by U nited States Government 
(less $364,319 expe nses applicable thereto) 

Accumulated net revenues 

Total 
E lectric Reve nue Bonds, 20'/'o due serially to 

July 1, 1989 (Note 2) ........... . 

Total capitalization 

Current Liabilities: 
Accounts payable . . . . . . . . . ..... $ 
Liabilities covered by special deposits (contra)

Customers' deposits ($84,215), etc .... $ 84,685 
Accrued interest 13,710 

Acct·ued tax eq uival ents 
Other current liabilities 

Contributions in Aid of Construction 
Contract Obligation-Sec Note 3 
Contingent Liabilities-See Note 4 

61,022 

97,855 

19,347 
38,321 

$34,432,840 
4,838,082 

$39,270,922 

29,0 14,000 

$68,284,922 

216,545 

9,669 

$68,51 1,136 

(The accompanying notes are an integral part of this balance sheet) 
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SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Revenues and Expenses 
For the Four Years Ended June 30, 1950 

(Note 5) 

Year Ended June 30 
1950 1949 1948 

Electric Operating Revenues : 

Santee D ivis ion-
Sales to other electric 

1947 

utilities 
Industrial sales 
Other 

.$1,805,099 $1,792,202 $1,892,522 $1,724,548 
851,219 907,464 633,034 369,302 

18,168 3,500 18,134 22,896 

$2,674,486 $2,703,166 $2,543,690 $2,116,746 
Harry Division 637,744 55 1,349 470,578 374,990 
Berkeley Division 110.479 98,547 81,094 69,027 
Georgetown Division 

(acquired in Nov., 1949) . 24,638 
--

Total ... . ... . $3,447,347 $3,353,062 $3,095,362 $2,560,763 

Operating Expenses: 

Operation .. .. . . ... $ 768,690 $ 754,694 $ 514,653 $ 439,590 
Maintenance 226,841 151,007 181,429 224,218 
Provision for depreciation . 532,388 493,278 454,769 42 1,687 
Provision for sums in lieu 

of taxes 34,412 34,385 33,662 32,077 
-----

Total . ....... $1,562,33 1 $1,433,364 $1,184,5 13 $1,11 7,572 
Net Operating Revenues $1,885,016 $1,919,698 $1,9 10,849 $1,443,191 
Other Income (Net) 54,712 37,748 26,175 14,832 

--
$1,939,728 $1,957,446 $1,937,024 $1,458,023 

Interest and Other Deductions: 

Interest on revenue bonds$ 725,350 $ 708, 11 4 $ 667,3 15 $ 683,765 
Amortization of bond exp. 8,384 8,987 9,293 12,680 
Interest on cust. deposits 2,9 12 2,258 1,929 1,577 

--
Total . . .. . .. .. $ 736,646 $ 719,359 $ 678,537 $ 698,022 

--
Net Revenues . . . ... . $1,203,082 $1,238,087 $1,258,487 $ 760,001 

(The accompanying notes are an integral part of this statement) 
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SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Accumulated Net Revenues 
For the Four Years Ended June 30, 1950 

Year Ended June 30 
1950 1949 1948 

B a Ian c e at Beginning of 
1947 

Period (Note 5) ........ $3,823,827 $2,955,080 $1,891,767 $1,124,367 
Add-Net rev e n u e s from 

statement thereof 1,203,082 1,238,087 1,258,487 760,001 

$5,026,909 $4,193,167 $3,150,254 $1,884,368 
Deduct or (Add): 

Cash distribution to Treas. 

of State of S. C. (Note 6)$ 205,082 $ 188,257 $ 198,324 $ . 
Loss on disposal of Conway 

generating plant . 182,807 
Miscellaneous (net) . .. .. (16,255) (1,724) (3,150) (7,399) 

$ 188,827 $ 369,340 $ 195,174 ($ 7,399) 

Balance at Close of Period .. $4,838,082 $3,823,827 $2,955,080 $1,891,767 

(The accompanying notes are an integral part of this statement) 
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SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Notes to F inancial Statements- June 30, 1950 

1. Electric Plant: 

The staff of the Federal Power Commission is engaged in an 
examination of the original cost of electric plant to June 30, 1949. 
The adjustments which may be proposed by the Commission by 
reason of this examination are not presently determinable. In this 
connection, it should be noted that, in the opinion of counsel for the 
Authority, the interest of the Federal Power Commission in the plant 
accounting of the Authority is in the determination of "actual legiti
mate original cost" for that portion of the project which is licensed 
by the Federal Power Commission. This determination is made for 
ascertaining net investment in the project at which the U . S. Govern
ment may take over and operate the project upon expiration of the 
license on June 2, 1976. 

In order to effect an estimated reduction of $9,450,000 in the 
initial expenditures for construction and to accelerate the completion 
of the project, the Santee Reservoir was flooded without making a 
complete clearing of the reservoir. The estimated direct cost ($1,864,-
566) of completing the clearing of this reservoir by removing floating 
timber has been charged to electric plant. Of this amount, $1,269,870 
has been expended to ] une 30, 1950, and the remainder provided for 
by a deferred credit of $594,696. 

The Authority capitalized interest during the initial construction 
period of the project. The amount of interest applicable to subsequent 
construction to date is immaterial. 

2. Proposed Financing: 

The Authority proposes to issue and sell $15,300,000 principal 
amount of additional revenue bonds, 2-2.71)'o, maturing serially from 
1955 to 1992. 

3. Contract Obligation: 

The Authority has the following contract obligation with Central 
Electric Power Cooperative, Inc. : 

(a) To rent certain transmission lines (to be constructed by Cen
tral) at an annual rental not to exceed the amount necessary to 
amortize $9,000,000 with interest at 2% in equal semi-annual install
ments over a period of thirty-five years. Rental payments shall com-
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mence not later than January 1, 1955. The Authority is to operate 
and maintain the lines and upon full payment of the contract obligation 
shall have free and clear title to such lines. 

(b) To pay to Central a sum of $669,300 on account of construc
tion under the Contract Obligation. One-third of this amount has 
been paid; the balance is clue in equal installments in Apri l, 1951, and 
October, 1951. 

4. Contingent Liabilities: 

At June 30, 1950, the recoveries sought in lawsuits against the 
Authority, not covered by insurance, aggregated $458,000. The 
Authority has denied any liability in all of the actions and is defending 
them. 

5. Reclassifications Among Years: 

Accumulated net revenues per books at June 30, 19-1-6, have been 
increased in the amount of $642,527 to reflect direct items recorded 
subsequently which are applicable to the period prior to that elate. 
Net revenues for the fiscal years ended June 30, 1947, 19-1-8 and 1949, 
as reported in annual statements have also been adjusted to reflect out 
of period adjustments in the years to which applicable. 

6. Cash Distribution to Treasurer of State of South Caroliua: 

These distributions represent one-half of the balance in the revenue 
fund at the p1·ececl ing December 31 (after making the required trans
fers to funds provided for by the indenture securing the E lectric 
Revenue Bonds). State law provides "the South Carolina public 
service authority is a corporation, completely owned by and to be 
operated for the benefit of the people of South Carolina. and any and 
all net earnings thereof not necessary or desirable for the prudent 
conduct and operations of its business or to pay the principal of and 
interest on its bonds, notes or other evidences of indebtedness or other 
obligations or to fulfill the terms and provisions of any agreements 
made with the purchasers or holders thereof or others shall be paid 
over semi-annually to the state treasurer for the general funds of the 
State and shall be used to reduce the tax burdens on the people of 
this State." 

so 



One of Two Powerful Gantry Cranes Used to Lift Tainter Gates in Spillway 
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