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View of Georgetown facilities with International Paper plant 
in background. 

SPA forklifts stack lumber. New 14,000 sq. ft . lumber shed is 
in background. 

60,000 sq . ft . at SPA Pier No. 31 and warehouse and mobile 
cranes servicing ship. 

Cover photo: Loading rolls of lightweight paperboard into barge. 

Engineers check progress on new bulkhead. 

" H" piles being off-loaded from barge. 

View of Georgetown facilities with ship being serviced at 
Georgetown Steel in background. 

Mobile crane off-loading steel from ship. 



l chaiRrnan•s RepoRt 

1985 was a year of growth, growth in several distinct 
avenues for the South Carolina port system. 

The Authority appointed a committee consisting of 
Robert Royall, Robert Anderson, and Alex Kiriakides 
(whose term expired 2/13/85) to study the direction 
Georgetown should take in the years ahead. This com
mittee's plan, which the Authority is rapidly carrying 
out, included a director for the port, its own trade 
development effort, and expanded port facilities. 

The South Carolina State Ports Authority placed ma
jor emphasis on expansion at the Port of Georgetown. 
Georgetown has been a port since the 17th century. At 
year end, we were well into a $3 million capital program 
designed to bring our Georgetown facilities into the 
20th century and prepare for the 21st. 

Georgetown has selected South American hardwood 
products and iron and steel as the commodities in 
which it will specialize. The development of facilities are 
in line with these commodities, and with the types of 
ships which handle them. Trade development has 
zeroed in on these commodities; Georgetown is 
specializing in the types of trade that suit it best. 

The results are already showing up, and they are 
good. Indeed, ship calls have doubled and regular ser
vice has been established. This is strong growth 
especially since the physical facilities are not entirely in 
place at this time. The new lumber sheds are up and 
the new berth will be completed shortly, but the ground
work both in facilities and in sales are laid. 

Impressive to the Board and vital to the Port of 
Georgetown's success is the support of the business 
and maritime community at Georgetown. The support 
is strong and the enthusiasm is pervasive. Thanks to 
total local and Authority commitment, Georgetown is on 
its way to a strong future as a busy port and a stable 
underpinning of the Georgetown community. 

Also important to the SPA's port structure were the 
changes made in the Port Royal Terminal. After a public 
request for proposals, a new terminal operator was 
selected to manage the Ports Authority's facility at Port 
Royal. The new operator, The Port of Port Royal, Inc., 
has guaranteed a growth pattern to the Authority. An ex
panding service and tonnage pattern has been set and 
the Authority is looking forward to increased activity at 
this facility. 

At Charleston this year, physical expansion got under
way as the port prepared itself for handling ever
increasing container tonnages. Work was begun at 
North Charleston to convert it into a pure container ter
minal. A new container crane was added and two new 
bridge cranes. Container parking space was added at 
North Charleston and work was begun on additional 
container parking area at the Wando Terminal. 

1985 was a record year for both overall tonnage and 
for revenue in spite of world economic influences which 
held increases to a fairly flat level. The high dollar held 
export to a minimum in the United States, however, 
Charleston remained a strong export port with a 60-40 
export-import ratio. As businessmen, the Board feels it 

is important to note that over the past three years the 
port has handled 27% more cargo with 20% fewer peo
ple. I feel this is a significant gain, both in revenues and 
efficiency. 

Many significant changes are taking place in the 
shipping world and, during FY 1985, the State Ports 
Authority underwent the first phase of a strategic plan
ning effort designed to prepare us to meet the 
challenges and opportunities growing out of the chang
ing business environment. The Authority's Trade 
Development Division was expanded and renamed the 
Marketing and Sales Division with the additional 
responsibilities for steamship and intermodal sales and 
marketing research. 

The strategic planning is continuing and will cover 
the other divisions of the Authority in the next fiscal 
year. All of the changes are designed to better prepare 
us for the new environment of intense competition 
among transportation lines and ports. Within this en
vironment the ports of South Carolina have a tradition of 
excellence. We mean to extend that excellence in every 
way into the future. 

The port is working in an even closer association with 
other state agencies for the economic well-being of 
South Carolina. Symbolic of the direction the port has 
taken over the past year is the recently created S.C. 
Economic Coordinating Council. Governor Riley formed 
this council of chairmen of the State Development 
Board, the S.C. Parks, Recreation and Tourism Com
mission, the State Board for Technical and Comprehen
sive Education, the S.C. State Ports Authority, the S.C. 
Research Authority, the S.C. Public Service Authority, 
the S.C. Jobs-Economic Development Authority and the 
Commissioner of Agriculture. It is important that we 
continue this effort. 

The way is ready for substantial and significant 
growth in the ports of South Carolina and in the econ
omy of the state. I am particularly proud of the part the 
State Ports Authority is taking in this cooperative effort. 

fL,Y~, 
Henry Tecklenburg, Jr. 
Chairman 
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Balance Sheets 
June 30, 1985 and 1984 

Assets Notes 1985 1984 

Current Assets: 
Cash $ 396,356 $ 111,742 
Operating funds invested by the State Treasurer 5,186,n8 5,161,252 
Accounts receivable: 

Trade (less allowance for doubtful accounts 
of $130,406 in 1985 and $221,825 in 1984) 5,026,876 4,843,500 

Claim for damage to facilities 50,365 7,017 
Other 499,419 316,364 

Inventories of materials and supplies - At 
lower of average cost or market 809,571 698,609 

Prepaid expenses 409,864 663,400 

Total current assets 12,379,229 11,801,884 

Assets Restricted by Revenue Bond 
Covenants: 2 

Cash 63,403 29,312 
Capital improvement funds invested by 

the State Treasurer 18,180,771 19,342,815 
Debt Service Fund Investments - At 

cost plus accrued interest, which 
approximates market value 6,424,046 6,192,030 

Total restricted assets 24,668,220 25,564,157 

Property: 1,2 
Land 26,986,588 26,942,219 
Land improvements 32,158,953 29,681,176 
Buildings and structures 115,403,323 107,910,733 
Railroad tracks 1,316,701 998,208 
Terminal equipment 13,944,330 11,271,607 
Furniture and fixtures 684,049 596,510 
Capital projects in progress 11,104,465 13,249,727 

Total 201 ,598,409 190,650,180 
Less accumulated depreciation 52,363,553 45,921,050 

Property (excluding pallets) - Net 149,234,856 144,729,130 
Pallets (less accumulated amortization of 

$371,131 in 1985 and $427,152 in 1984) 265,286 285,084 

Total property - Net 149,500,142 145,014,214 

Other Assets: 
Deferred bond issue costs - Amortized 

over the life of the related bonds 147,515 160,925 

Total Assets $ 186,695,106 $ 182,541,180 
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Liabilities and Capital Notes 1985 1984 

Current Liabilities Payable From 
Current Assets: 

Accounts payable $ 1,159,615 $ 973,938 
Accrued employee compensation and 

payroll withholdings 1,498,247 1,356,154 
Accrued unemployment compensation 1 551,548 444,620 

Total current liabilities payable 
from current assets 3,209,410 2,774,712 

Current Liabilities Payable From Assets 
Restricted by Revenue Bond Covenants: 

Current maturities of Revenue 
Bonds: 
Series of 1967 2,4 300,000 300,000 
Series of 1982A 2,4 415,000 385,000 

Accounts payable 1,234,019 1,043,195 
Installment debt obligation 4 62,380 95,470 
Retainage payable on construction contracts 371,488 328,143 
Accrued revenue bond interest payable 482,108 522,232 

Total current liabilities payable from assets 
restricted by revenue bond covenants 2,864,995 2,674,040 

Long- Term Debt: 
Revenue Bonds: 

Series of 1967 2,4 2,100,000 2,400,000 
Series 1982A 2,4 9,155,000 9,560,000 

Installment debt obligation 4 441,410 60,124 

Total long- term debt 11,696,410 12,020,124 

Commitments and Contingencies 
Capital: 5 
Donated capital 3 137,055,232 137,055,232 
Retained earnings 31,869,059 28,017,072 

Total capital 168,924,291 165,072,304 

Total Liabilities and Capital $ 186,695,106 $ 182,541 ,180 

See notes to financial statements. 



Statements of Earnings and Retained Earnings 
For the Years Ended June 30, 1985 and 1984 

Notes 1985 1984 

Operating Revenues: 2 
Handling and storage fees $ 10,361,905 $ 8,788,862 
Wharfage fees 5,128,701 4,880,176 
Dockage fees 3,620,927 3,284,390 
Equipment rental charges 6,171,689 5,674,010 
Facility rentals 3,565,683 2,694,639 
Other 4,298,284 3,930,376 

Total operating revenues 33,147,189 29,252,453 

Operating Expenses: 
Operation and maintenance of facilities 17,102,333 14,764,623 
General, administrative and trade development 7,026,835 5,803,841 
Depreciation 6,842,763 6,351,712 

Total operating expenses 30,971,931 26,920,176 

Operating Earnings 2,175,258 2,332,277 

Nonoperating Income (Expense): 
Interest from investments 2,888,021 3,118,971 
Interest on revenue bonds and bond anticipation notes (1 ,095, 721) (1 '123, 132) 
Loss on disposal of property (89,021) (336,057) 
Other, net (26,550) 30,475 

Total nonoperating income, net 1,676,729 1,690,257 

Net Earnings 3,851,987 4,022,534 

Retained Earnings at Beginning of Year 28,017,072 23,994,538 

Retained Earnings at End of Year $ 31,869,059 $ 28,017,072 

See notes to financial statements. 



\ Statements of Changes in Financial Position 
For the Years Ended June 30, 1985 and 1984 

1985 1984 

Working Capital Provided: 
Operations: 

Net earnings $ 3,851,987 $ 4,022,534 
Add - Charges to income not requiring working capital: 

Depreciation 6,842,763 6,351,712 
Amortization and write-off of pallets 136,429 156,481 

Amortization of deferred bond issue costs 13,410 13,410 

Total provided by operations 10,844,589 10,544,137 

Decrease in assets restricted by revenue bond covenants 895,937 
Increase in installment debt payable from assets restricted 

by revenue bond covenants 503,790 
Additions to donated capital 493,197 
Increase in retainage payable on construction contracts 43,345 17,832 

~ 
Increase in accounts payable from assets restricted by 

revenue bond covenants 190,824 363,727 
Net carrying value of property retired 261,50"7 466,698 

Total working capital provided 12,739,992 11,885,591 

Working Capital Applied: 
Property additions 11,726,627 10,765,942 
Reduction of long-term debt 830,594 641 ,636 
Decrease in accrued interest payable from assets restricted 

by revenue bond covenants 40,124 96,043 
Increase in assets restricted by revenue bond covenants 59,525 

Total working capital applied 12,597,345 11,563,146 

Increase in Working Capital $ 142,647 $ 322,445 

Changes in Components of Working Capital: 
Current assets - Increase (decrease): 

Cash $ 284,614 $ (153,124) 
Operating funds invested by the State Treasurer 25,526 (53,289) 
Accounts receivable: 

Trade 183,376 978,337 
Claim for damage to facilities 43,348 (140,454) 
Other 183,055 (27,228) 

Inventories of materials and supplies 110,962 19,372 
Prepaid expenses (253,536) 55,915 

Net increase in current assets 5n,345 679,529 

Current liabilities payable from current assets -
Increase (decrease): 
Accounts payable 185,6n 399,823 
Accrued employee compensation and payroll with holdings 142,093 (7,295) 
Accrued unemployment 106,928 (35,444) 

Net increase (decrease) in current liabilities 
payable from current assets 434,698 357,084 

Increase in Working Capital $ 142,647 $ 322,445 

See notes to financial statements. 



Notes to Financial Statements 
For the Years Ended June 30, 1985 and 1984 

Note 1. Summary of Significant Accounting Policies 

Organization and Basis of Accounting 
The South Carolina State Ports Authority was created 

in 1942 by Act Number 626 of the South Carolina 
General Assembly for the general purposes of develop
ing and improving the harbors and seaports of 
Beaufort, Charleston, and Georgetown for the handling 
of waterborne commerce, and to foster and stimulate 
the shipment of freight and commerce through these 
ports. The Authority owns and is responsible for the 
operations of 6 ocean terminals at the ports of 
Charleston, Georgetown, and Beaufort and an inland 
transportation center at Greer. These facilities handle 
import and export containerized and breakbulk cargos. 

The Ports Authority operates as a self-supporting 
governmental enterprise and uses accounting policies 
applicable to governmental enterprise funds. The Ports 
Authority has no stockholders or equity holders and is 
governed by a Governing Board ("Board of Directors"), 
whose members are appointed by the Governor of 
South Carolina for seven year terms. 

Funds Invested by the State Treasurer 
Funds invested by the State Treasurer represent par

ticipation in a pool of investments held by the State 
Treasurer. These investments are carried at cost plus 
accrued interest, which approximates market value. 

Property and Depreciation 
Property constructed or purchased is stated at cost. 

Contributed property is stated at estimated fair value on 
the date received. Pallets are stated at cost less ac
cumulated amortization based on a five year estimated 
life. 

Depreciation is computed using the straight-line 
method generally over the following estimated useful 
lives: 

Buildings and structures 

Railroad tracks 
Terminal equipment 
Furniture and fixtures 
Land improvements 

Facilitating Agreements 

5 to 50 years 

20 to 25 years 
3 to 25 years 
2to 20years 
3 to 50 years 

The Ports Authority has entered into various 
agreements with others whereby it assigns certain land 
areas and certain of its facilities for use by others for 

one month to thirty year terms. These agreements are 
accounted for as operating leases; revenues for ser
vices provided and for use of land and facilities are 
recorded when earned; and, where appropriate, 
depreciation is provided on the leased facilities. The ap
proximate total cost and related accumulated deprecia
tion of facilities leased to others at June 30, 1985 and 
1984 were: 

1985 1984 

Cost $ 54,800,000 $33,500,000 
Accumulated depreciation 15,700,000 8,800,000 

Minimum future revenues and rentals to be received 
under noncancelable agreements treated as operating 
leases as of June 30, 1985 were: 

Fiscal year ending June 30: 
1986 
1987 
1988 
1989 
1990 
Later years 

Total minimum future 
revenues and rentals 
to be received 

Pension Plan 

$4,029,033 
3,446,480 
2,501,863 
2,444,438 
2,266,149 
6,645,189 

$21 ,333,152 

Employees of the Ports Authority are included in the 
pension plan of the State of South Carolina Retirement 
System. The Ports Authority has funded all contribu
tions required by the Plan; employer contributions 
made to the Plan by the Ports Authority were $834,248 
in 1985 and $768,473 in 1984. 

Unemployment Insurance 

Effective January 1, 1978 the Ports Authority became 
liable under the South Carolina Employment Security 
Law for unemployment compensation to its employees. 
The Ports Authority elected to reimburse the Commis
sion for benefits paid by the Commission in connection 
with claims. The Ports Authority records a liability for 
future unemployment compensation claims at a rate 
based on experience. Such rate is adjusted from time to 
time. 

I 
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Note 2. Assets Restricted by Revenue Bond Covenants 

Assets restricted by revenue bond covenants at June 30, 1985 
and 1984 summarized by fund: 

1985 1984 

Revenue Bond Debt Service Fund (1967 Revenue Bonds): 
Cash $ 88 $ 7 
Investments 2,378,030 2,470,255 

Total 2,378,118 2,470,262 

Revenue Bond Debt Service Reserve Fund (1967 Revenue Bonds): 
Cash $ 2 $ 99 
Investments 1,288,400 1,178,371 

l Total 1,288,402 1,178,470 

I Revenue Bond Debt Service Fund (1982A Revenue Bonds): 
Cash 68 
Investments 989,852 943,672 

Total 989,920 943,672 

Revenue Bond Debt Service Reserve (1982A Revenue Bonds): 
Cash 44 
Investments 1,767,764 1,599,732 

Total 1,767,808 1,599,732 

Capital Improvement Fund: 
Cash 4,616 3,326 
Funds invested by the State Treasurer 15,910,680 15,662,185 

Total 15,915,296 15,665,511 

Depreciation Fund: 
Cash 42 ,155 4,479 
Funds invested by the State Treasurer 1,284,810 2,724,119 

Total 1,326,965 2,728,598 

State Capital Improvement Bonds - Construction Fund - Cash 2,039 2,039 

State Port Construction Fund: 
Cash 14,391 19,362 
Funds invested by the State Treasurer 985,281 956,511 

Total 999,672 975,873 

Total assets restricted by revenue bond covenants $ 24,668,220 $ 25,564,157 

i 



In connection with outstanding revenue bonds, (1) the 
Ports Authority's net revenues (defined as the portion of 
revenues remaining after providing for the proper 
operation and maintenance of facilities) are pledged for 
payment of bond principal and interest, (2) a statutory 
lien on the Ports Authority's facilities exists, and (3) the 
Ports Authority is required to maintain a Revenue Bond 
Debt Service Fund, a Revenue Bond Debt Service 
Reserve Fund, a Capital Improvement Fund (for im
provement of Port facilities), and a Depreciation Fund 
(for operating equipment). 

General provisions regarding these Funds are as 
follows: 

The assets of the Revenue Bond Debt Service 
Fund and Revenue Bond Debt Service Reserve 
Fund are to be used for the redemption of bonds and 
payment of interest on the bonds. Additions to the 
Debt Service Fund are required from operating 
funds in amounts equal to the annual principal and 
interest payments. Additions to the Reserve Fund are 
required from operating funds when the Fund's 
assets are less than the sum of the largest annual in
terest payment for each issue of revenue bonds 
outstanding. When the assets of the Reserve Fund 
exceed the requirements, the Ports Authority is per
mitted to use the Reserve Fund investment income 
for principal and interest payments and thereby 
reduce the amount of operating funds required to be 
transferred to the Debt Service Fund. 

Additions to the Capital Improvement Fund and 
Depreciation Fund are required in amounts equal to 
the annual budget for facilities improvements and 

equipment. Proceeds from the sale of real and per
sonal property also are required to be deposited to 
these Funds. The Funds can be used for improve
ments, betterments, and extensions of facilities, 
restoration of depreciated or obsolete property, 
operating equipment, unforeseen contingencies, 
and payment of principal or interest on outstanding 
bonds if the assets of the Debt Service or Debt Ser
vice Reserve Funds are not sufficient to make such 
payments. 

The assets of the State Capital Improvement 
Bonds - Construction Fund are unexpended capital 
contributions from the State that are restricted for pro
jects approved by the State (See Note 3). 

The assets of the State Port Construction Fund are 
unexpended contributions to the Fund and net harbor
master fees required to be transferred to the Fund. The 
assets are restricted for improvements and expansion 
of the Ports Authority facilities. 

During the year ended June 30, 1981 , the Ports 
Authority established an irrevocable trust for the repay
ment of principal and interest on the outstanding 1967 
revenue bonds. The assets of the trust consist of the 
Revenue Bond Debt Service Fund and Revenue Bond 
Debt Service Reserve Fund establ ished for the 1967 
revenue bonds and include additional amounts trans
ferred from operating funds on December 18, 1980 by 
the Ports Authority to make the total assets held in trust 
sufficient to repay the principal and interest on the 
bonds as they are due. 
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Note 3. Donated Capital and Plant Expansion 

Donated capital at June 30, 1985 and 1984 consisted of: 

State of South Carolina: 
For general operations before 1959-60 (a) 
Proceeds from State Ports General Expansion Bonds 
Proceeds from State Ports Grain Elevator Expansion Bonds 
Proceeds from State Capital Improvement Bonds 
For Wando Terminal access road (Department of 

Highways and Public Transportation) 

Total 

City of Charleston and Southern Railway 
State Port Construction Fund (b) 
Federal grant for construction of passenger terminal 

Total donated capital 

(a) Contributions for general operations before 1959-60 include donations made by 
Charleston County and the City of Charleston . 

(b) Contributions to the State Port Construction Fund were received primarily from 
the Maritime Association of the Port of Charleston . 

Changes in donated capital for the years ended 
June 30, 1984 and 1983 were as follows: 

Balance, beginning of year 
Capital contributions from the State of South Carolina 

Balance, end of year 

1985 

$ 3,497,954 
22,000,000 

2,000,000 
104,315,528 

65,108 

131 ,878,590 

3,179,678 
1,652,487 

344,477 

$137,055,232 

1985 

$137,055,232 

$137,055,232 

1984 

$ 3,497,954 
22,000,000 

2,000,000 
104,315,528 

65,108 

131 ,878,590 

3,179,678 
1,652,487 

344,477 

$137,055,232 

1984 

$136,562,035 
493,197 

$137,055,232 

The State of South Carolina has authorized funds for 
improvement and expansion of Ports Authority facilities 
using the proceeds of State Capital Improvement 
Bonds issued by the State. The authorized funds are 
released as needed once approval to proceed on 

specific projects is given by the Ports Authority's Board 
of Directors and by the State Budget and Control Board. 
The Ports Authority records these funds as additions to 
donated capital when the funds are committed by the 
State Treasurer. 

Note 4. Long-Term Debt 

The Ports Authority has outstanding long-term debt 
consisting of Revenue Bonds, Series 1967- 3.6% to 
3.85%, Series 1982A- 7.75% to 10.75% and an in-

Revenue 
Bonds 
(1967) 

1986 $ 300,000 $ 
1987 300,000 
1988 300,000 
1989 300,000 
1990 300,000 
Later years 900,000 

stallment obligation for data processing equipment at 
8.79%. Maturities of long-term debt for the next five 
years are summarized as follows: 

Revenue 
Bonds Installment 

(1982A) Debt Total 

415,000 $ 62,380 $ 777,380 
445,000 165,082 910,082 
480,000 180,147 960,147 
520,000 96,181 916,181 
570,000 870,000 

7,140,000 8,040,000 

Total $2,400,000 $ 9,570,000 $ 503,790 $ 12,473,790 



Note 5. Commitments and Contingencies 

Litigation 
The Ports Authority is a co-defendant in a lawsuit 

alleging damage to freight. The suit asks for actual 
damages of $1,000,000. Management intends to defend 
its position and believes that the Ports Authority has a 
reasonable chance of success. In the opinion of 
counsel , based upon the most recent developments in 
the case, any liability to the Ports Authority is expected 
to fall within insurance coverage limits. 

Leases 
The Ports Authority leases some warehouse space, 

electronic data processing equipment, and trade 
development office space under operating leases. As of 

Note 6. Financial Statement Reclassifications 

Certain amounts in the 1984 financial statements 
have been reclassified to conform with 1985 
classifications. 

Auditors' Opinion 

Deloitte Haskins & Sells 
Suite820 
1426 Main Street 
Columbia, South Carolina 29202 

South Carolina State Ports Authority: 

We have examined the balance sheets of South 
Carolina State Ports Authority as of June 30, 1985 and 
1984 and the related statements of earnings andre
tained earnings and changes in financial position for 
the years then ended. Our examinations were made in 
accordance with generally accepted auditing standards 
and, accordingly, included such tests of the accounting 
records and such other auditing procedures as we con
sidered necessary in the circumstances. 

June 30, 1985, minimum rental payments required 
under operating leases that have initial or remaining 
noncancelable lease terms in excess of one year total 
$637,506 and are due approximately $366,848 in 1986, 
$253,207 in 1987 and $17,451 in 1988. Rental expense 
under operating leases for the years ended June 30, 
1985 and 1984 was approximately $506,391 and 
$355,000, respectively. 

Construction 
In addition to routine commitments for repairs and 

maintenance, the Ports Authority had commitments for 
major construction of approximately $9,036,000 at June 
30, 1985. 

In our opinion, such financial statements present fair
ly the financial position of the Ports Authority at June 30, 
1985 and 1984 and the results of its operations and the 
changes in its financial position for the years then 
ended, in conformity with generally accepted account
ing principles applied on a consistent basis. 

J)~~/t.·~·~ 
Deloitte Haskins & Sells / -
August 28, 1985 
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CHARLESTON 
P.O. Box 817, Charleston, SC 29402 
(800) 922-5254 (inside SC) 
(800) 845-7106 (outside SC) 

GREENVILLE 
Chesterfield Building, Suite 227 
150 Executive Center Drive, Greenville, SC 29615 
Telephone: (803) 288-1877 

CHICAGO 
7 Salt Creek Lane, Suite 107, P.O. Box 716 
Hinsdale, IL 60522-0716 
Telephone: (312) 325-1610 

NEW YORK 
Woolworth Building, 233 Broadway, Suite 3204 
New York, NY 10279 
Telephone: (212) 732-9580 

ATLANTA 
Omnioffices, Suite 200, Powers Ferry Landing 
6520 Powers Ferry Rd., Atlanta, GA 30339 
Telephone: (404) 956-SCPA (-7272) 
Telex: 810-766-2256 

BRUSSELS 
24 Rue Saint-George 
Box 17, B-1050 Brussels, Belgium 
Telephone: 32-2-640-5325, Telex: 26593 SC DEV B 

HONG KONG 
Aubin House, Suite A, 12th Floor 
171 Gloucester Road, Hong Kong 
Telephone: 5-736245 or 5-736246 
Telex: 85176-SCSPA-HX, Cable: CHARPORTS 

JAPAN 
Toranomon, TBL Building, Suite 902, 19-9, 1-chome 
Toranomon, Minato-ku, Tokyo 105 Japan 
Telephone: 03-591-1604 or -1605 
Telex: SCFEO J33478 

AUSTRALIA 
53 Countess Street 
Mosman 2088, New South Wales, Australia 
Telephone: (02) 960-1137 
Telex: AA10410581 COUN 

INTERNATIONAL TRANSPORT CENTER 
Rt. 6, Box 376, Greer, SC 29651 
Telephone: (803) 877-1993 or 877-2775 

PORT OF GEORGETOWN 
D. Claude Baker - Director 
L. David Schronce - Manager of Trade Development 
119 Screven Street, Georgetown, SC 29442 
Telephone: (803) 527-4476, Telex: 810-677-2265 
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561-acre Wando Terminal - Charleston 

SPA Pier No. 21 - Port Royal 

North Charleston Terminal - Charleston 

12-85, 1.5M Printed in U.S.A. 




