


Authority H-Frame Structures at Saluda River on Lines Leading to Lyles Substation of 
South Carolina Electric & Gas Company for Interconnection 

ON THE COVER: 
Authority's New 115 Kv 
Substation at Georgetown, 
South Carolina. 
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The South Carolina Public Service Au

thority, established by an Act of the General 

Assembly in 1934, 1s a corporation com

pletely owned by and operated for the 

benefit of the people of South Carolina for 

the improvement of their health and welfare 

and material prosperity. 

Its powers and duties include the develop

ment of the Cooper, Santee and Congaree 

Rivers for commerce and navigation; the 

production, distribution and sale of electric 

power; reclamation and drainage of swampy 

and flooded land; and reforestation of State 

lands. 

(Act No. 887-1934) 
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The Honorable Ernest F. Hollings, Governor-Chairman 
The Honorable Daniel R. McLeod, Attorney General 
The Honorable 0. Frank Thornton, Secretary of State 
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The Honorable .E. C. Rhodes, Comptroller General 

Columbia, South Carolina 

Gentlemen: 

Submitted herewith, in compliance with the provisions 

of Title 59, Section 2, Code of Laws of South Carolina, 1952, is 

the Twenty-sixth Annual Report of the South Carolina Public 
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INTRODUCING OUR NEW DIRECTOR 

Dove \iValter Green, Jr., 39, 
of Conway was appointed by the 
Governor as a member of the 
Board of Directors of the South 
Carolina Public Service Author
ity effective May 19, 1961. 

Our new Director was born 
April 11, 1922, the son of Mrs. 
D. \i\1. Green of Pawley's Island 
and her late husband, Doctor 
D. \i\1. Green. 

Mr. Green is a graduate of 
Conway High School and The 
Citadel, and received his law 
degree from the University of 
South Carolina in 1949. In June 
1942, he entered the United 

D W G J. States Navy, serving as Ensign, . . REEN, R. 

and was discharged in 1947 as 
Lieutenant. He holds the present rank of Lt. Commander, S. C., 
USNR. 

Mr. Green on December 18, 19-1-8 married Miss Sara Morris 
Fowler of Columbia and they have three children, Dove \iValter 
Green, III, 9; Sara Fowler Green, 6; and Mary Hope Green, 3 
months. 

Mr. Green is in partnership with F. G. Burroughs in the law finn 
of Burroughs and Green. 

He is a member of the Horry County Bar Association, the S. C. 
Bar Association, and the American Bar Association; charter member 
and past vice-president of the Conway Junior Chamber of Commerce; 
member of Conway Lions Club in which he has served as secretary, 
president and member of the board. 

A member of St. Paul's Episcopal Church, he has served as church 
treasurer for four years; lay reader, six years; vestryman, six years; 
and is now senior warden. He is very active in Boy Scouting, and 
himself is the holder of the Silver Beaver award and member of the 
National Council. He is a charter member of the Coastal Educational 
Foundation which founded the Coastal Carolina Junior College in 
1954, and served as chairman for one year. He has been chairman 
of various fund raising drives and is engaged in many civic activities . 

This public spirited, capable citizen measures up to the high stand
ards set by all Governors of the State for appointment of outstanding 
members to this important Board. 



GENERATION-Total generation of 1.113.214.000 Kwh 
was the greatest in our history. 

SALES-Net sales to customers of 1.187.164.602 Kwh 
was an all-time high. 

ELECTRIC OPERATING REVENUE-Electric operat
ing revenue of $9.651.809.45 reached a new high. 

AVERAGE RESIDENTIAL USE IN KWH-Average an
nual use of electricity per retail residential customer 
was 4.441 Kwh. 12% above the national average. 

AVERAGE COST PER KWH-Average cost of elec
tricity to retail residential customers was 1.88¢ per 
Kwh. or 24j10 less than the national average resi
dential rate. 

INSURANCE PREMIUM CREDIT-Premium credit of 
$21.786.07 received from carrier of Boiler and Ma
chinery coverage as a result of favorable loss 
experience over three-year period. 
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VISITORS 

Each year thousands of visitor~, both individually and in groups, 
visit Santee-Cooper to see the powerhouse, steam-electric generating 
plant, navigation lock and spillway. 

Many groups of college, high school and junior high students are 
taken on conducted tours of the project by their instructors as a prac
tical part of their study assignments. 

Several hundred more visitors pass through the navigation lock in 
pleasure craft each year. Many boating clubs pass through the lock 
on regular trips to and from Charleston. During the past year our 
lock was operated 294 times for the passage of groups of pleasure 
craft. 

Shown below is The Citadel student chapter of the Society of 
American Military Engineers inspecting the control room of the 
steam-electric generating plant during their visit of February 18, 1%1. 
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., TI1E YEAR IN REVItW · 
On June 30, 1961 the Authority completed a successful nineteenth 

year of operations. For the sixth consecutive year it sold more than 
a billion kilowatt-hours of electricity. 

Generation. Our total generation of 1,113,214,000 K'vYh was the 
greatest in our history. 

Sales. Net sales to customers of 1,187,16-1-,602 Kwh was an all
time high. 

Electric Operating Revenue for the year was $9,651,809.45 also a 
new high for the Authority. 

Retail Residential Rates. The Authority had 1-1-,144 retail resi
dential customers as of June 30, 1961. The average annual Kwh 
usage per residential customer was 4,441 Kwh, which is 127a above 
the national average. The average cost per Kwh to these customers 
was 1.88¢ or 24<fa less than the national average residential rate. 

Debt Service Requirements were met in full. As of June 30, 1961 
we had retired $7,367,993.64 of our bonded indebtedness and set aside 
for future payments, as required by the Indenture, a further sum of 
$4,410,000.59, or a total of $11,777,994.23. Our current overall inter
est rate on bonds outstanding is only 2.444j'c. 

Payment to the State. A payment of $226,783.37 was made to the 
State of South Carolina on January 25, 1961 by the South Carolina 
National Bank, Trustee, in accordance with Indenture provisions. 
Payments made to the State now amount to $1,865,083. 

lY! aintenance of generating plants, substations and transmission and 
distribution lines was accom.plished on a prescribed maintenance 
schedule. These properties were generally in excellent condition at 
the end of the year. 

Established programs of malaria control, reforestation, deferred 
clearing and maintenance of dams and dikes were carried out by the 
General Maintenance Department. 

Two special programs, one for the control of alligator weed and 
other obnoxious acquatic growths, and the other for clearing of 
coppice from the lake shores, were concentrated upon heavily during 
the year by the same department. 

Flood Control. Spilling operations which extended from February 
27 to March 15, 1961 saw an average spilling of 12,986 c.f.s. The 
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maximum 24-hour inflow was 107,200 c.f.s. on February 26 of which 
the maximum spilling was 38,700 c.f.s. constituting a reduction of 
68,500 c.f.s. 

The Authority, through its reservoir storage capacity and regula
tion of reservoirs, demonstrated thereby its value and ability in flood 
control. 

System Improvements. The St. George-Varnville-Orangeburg 46 
Kv loop, 163 miles in length, was converted to 69 Kv in January. 

A total of approximately 37,100 Kva of additional transformer 
capacity was added to the Authority's transmission and distribution 
system. 

A new 115 Kv substation was erected and placed in service at 
Georgetown. 

A four-way interconnection was established at Clark Hill with 
South Carolina E lectric & Gas Company, Greenwood County Electric 
Power Commission, Southeastern Power Administration and the 
Authority. An interconnection was made with South Carolina Elec
tric ,& Gas Company at its Lyles Substation near Columbia. 

Aerial Photo of Authority's Generating Plants with Lock in Foreground 



. fiNANCIAL · · 

Our Financial Statement for the year ended June 30, 1961 tells of 
another successful year of service to the State of South Carolina. 

Cash Receipts from all sources were $10,262,813.98. Out of these 
funds the Authority discounted all bills, met its Debt Service Require
ments in full, paid $207,981.72 rental on the Central Electric "C" 
System, paid all bills on a current basis through June 30, paid $1,468,-
075.42 for fuel oil, coal and freight, and paid $1,346,900.00 for pur
chased power. 

Electric Operating Revenu.e for the fiscal year was $9,651,809.45 
and is the highest of record. Other Revenue amounted to $202,270.07. 

Operating Expenses amounted to $5,130,910.98, an increase of 
$921,190.29 (or 18<fo) over the previous year. The increase was clue 
mainly to increased use of fuel for the steam-electric generating plant. 

Net Revenue Available to Meet Indenture Requirements was 
$2,008,936.67. 

Indenture Reserve Fund Requirements were met by setting aside 
in the Debt Service Reserve Fund and Contingency Fund the sum of 
$44,440 and $8,000, respectively. 

Debt Service Requirements were met in full by retirement of $740,-
000 of Electric Revenue Bonds, payment of $1,005,847.47 for interest 
on outstanding bonds, and payment of $424,184.36 for principal and 
interest payments on the Central Electric "A-B" loans. 

Payment to State. On January 25, 1961 a check of The South 
Carolina National Bank, Trustee, in the amount of $226,783.37 was 
delivered to the State Treasurer in accordance with Indenture 
prOVISIOnS. 

Construction. During the fiscal year, the Authority spent $1,267,-
726.50 for new facilities and for replacements, additions and ex
tensions to its System. 

The ratio of Current Assets to Current Liabilities as of June 30, 
1961 was 6.41; the ratio of Current Assets and Reserves to Current 
Liabilities was 18.42. 
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BALANCf SttEET · 
SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

BALANCE SHEET, JUNE 30, 1961 

ASSETS 
Fixed Assets: 

Electric Plant (Net) . . . . . . . . . . . .... $87,800,180 
Other Physical Property (Net) . . . . . . . . . . . 253,281 

Impounded Reserve Funds: 
Invested in U. S. Government Securities ..... $ 6,950,035 
Cash Held by Trustee . . . . . . . . . . . . 301,045 

Notes R eceivable (Secured) 
Current Assets : 

Funds Held by Trustee and Miscellaneous 
Funds . . . . . . . . $ 1,776,943 

Other Current Assets, Accounts Receivab le, 
Inventories, etc. . . . . . . . . . . . . . . . . . . . . 2,097,432 

Deferred Debits 

Total 

LIABILITIES 
Long-Term Debt: 

S.C. P. S. A. 20o/o Electric Revenue Bonds ... $24,179,000 
S.C. P. S. A. Series 1950 Bonds 14,350,000 
Contract Ob ligation Central Electric Power 

Cooperative, Inc. . . . . . . . . . . . . . 7,864,547 

Current L iabilities: 
Accounts Payable ..... 
Customer Security Deposits 
Other Current Liabilities 

... $ 

Accrual for Future Rental Payments on " C" System 
Central Electric Power Cooperative, Ina. . . 

Contributions in Aid of Construction: 

341 ,275 
220,542 

42,163 

Customers' Contributions for Construction . . $ 39,507 
U. S. Government Grants . . . . . . . . . 34,438,264 

Accumulated Net Revenues : 
Applied to R etire Long-Term Debt. .$ 7,367,994 
R ese rves and Other Funds Established under 

Requirements of Indenture and Enabling Act 8,5 17,998 
Applied to Additions, Betterments and 

Extensions to th e System, etc. 859,087 
Unapplied (Revenue Fund and Other Items in 

Process of Collection-Net) 772,899 

Total 

$88,053,461 

7,251,080 
4,769 

3,874,380 
128,933 

.. $99,312,623 

$46,393,547 

603,980 

319,347 

34,477,771 

17,517,978 

. $99,312,623 



REVI:NUI:S · · 
SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

STATEMENT OF NET REVENUE AND APPLICATION 
THEREOF, YEAR ENDED JUNE 30, 1961 

Electric Operating Revenue: 
Sales of Electricity 
Other E lectric Revenue 

Electric Operating Revenue Deductions : 
Operating Expenses: 

Purchased and Interchanged Power. 
Fuel for Steam Generating Station. 
Operating Salaries and Wages. 
Accrual for "C" Loan Rental . 
Materials and Other Expenses . ....... . . 

Provision for Depreciation 
Sums in Lieu of Taxes 

.. $ 9,530,061 
121,749 

$ 1,365,1 14 
1,451,556 
1,503,729 

191,909 
618,603 

1,498,534 
48,907 

Total Elec. Operating Revenue Deductions 

Operating Revenue 
Other Revenue 

Total 

Revenue Deductions: 
Interest on Long-Term Debt ....... . .. . 
Interest on Customer Deposits. 

Total Revenue Deductions. 

. $ 1,159,029 
7,762 

$ 9,651,810 

6,678,352 

$ 2,973,458 
202,270 

$ 3,175,728 

1,166,791 

Net Revenue $ 2,008,937 

Less: Net Revenue Applied : 
To Retire Long-Term Debt $ 1,011 ,003 
Additions to Funds as Required by the 

Enabling Act and Indenture 876,642 
Payment to the State of South Carolina 226,783 
To Additions, Betterments and Extensions to 

the Systems, etc. . . . . . . . . . . . . ( 193,860) 

1,920,568 

Increase in Accumulated Net Revenues-Unapplied .. . .. $ 88,369 
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MAJOR PAYMENTS DURING THE FISCAL YEARS 
1959-1960 and 1960-1961 

1959-1960 1960-1961 
Debt Service Payments: 

Interest on Funded Debt : 

F. W. A. Bonds .. $ 633,600.00 $ 619,225.00 

Steam Plant Bonds 390,066.25 386,622.50 

Central Transmission System "A-B" 
Loan 158,613.18 153,181.30 

Total Interest Payments .. . $1, 182,279.43 $1,159,028.80 

Payments on Principal: 

F. W. A. Bonds .. . ... . . . ..... ... ... $ 575,000.00 $ 590,000.00 

Steam Plant Bonds 145,000.00 150,000.00 

Central Transmission System "A-B" 
Loan . . . . . . . . . . . . . 265,571.18 271,003.06 

Total Principal Payments . . .... $ 985,571.18 $ 1,011,003.06 

Reserve Funds Mandatory Requirements: 

Debt Service Reserve Fund 

Contingency Fund 

Total Debt Service 

Fuel for Steam Generating Station 

Purchased Power 

..... $ 230,938.11 $ 44,440.00 

22,000.00 8,000.00 

... $ 2,420,788.72 $ 2,222,471.86 

....... $ 871,783.75 $1,468,075.42 

..... $ 1,330,448.00 $ 1,346,900.00 

Rental Payments on "C" Transmission System $ 207,981.76 $ 207,981.72 

Salaries and Wages ........... $1,866,405.16 $1,983,126.87 

Necessary Additions, Betterments and Major 
Connections to the System ............ $ 1,260,080.19 $ 1,267,726.50 

Payment to the State of South Car·olina ..... . $ 227,134.90 $ 226,783.37 
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RtTAIL DIVISIONS I . 

Authority Float in Sun-Fun Parade-June 9, 1961 

The main factor in the growth of the Authority's retail business 

has been the fabulous development of Myrtle Beach and the Grand 

Strand in Horry County, S. C. Located along U. S. Highway No. 

17, the Coastal Highway, the Grand Strand boasts of fifty miles of 

clean, safe waterfront with ten ocean beaches away from rivers and 

harbors with no water pollution. 

Since acquisition of the electric systems of Conway and Myrtle 

Beach in 1941, the Authority has spent $9,113,797.27 for capital im

provements in the Conway and Myrtle Beach Districts. This sum is 

over and above continuing expenditures for customer connections and 

maintenance of the system. 
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Governor Hollings salutes the Flag during the Sun-Fun Parade on June 9, 1961. Also recognizable on reviewing stand are (left to 
right) C. B. Culbertson, Director of Civil Defense ; Mrs. W. E . Cameron, W . E . Cameron, Mayor, Myrtle Beaoh ; Mrs. Hollings, 
Lt. Governor Burnet R. Maybank, Jr. and James G. Lewis, Mayor of Conway and other important personages. 



The high light of the summer season is the Miss Sun-Fun Festival, 

USA. This nationally recognized summer attraction, held early in 

June, 1961 drew a cro\Yd estimated behyeen 75,000 and 100,000 

persons. 

Pictures taken during this year's parade are shown below and on 

the two preceding pages. 

Allen Case, "The Deputy", Rides in the Parade 

Miss Glenda Gunter of Aiken-Miss Sun-Fun South Carolina 
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Myrtle Beach possesses a great variety of vacation attractions, m

cluding its fine beach, two excellent golf courses, amusement parks, 

deep-sea fishing facilities, summer stock theater, stock car races and 

free city playgrounds. 

It possesses the most modern stores, hotels, guest houses and apart

ments for summer residents and provides numerous modern restaur

ants and motels for tourists. All along the Grand Strand are similar 

facilities. 

The Greater Myrtle Beach Chamber of Commerce vigorously pro

motes the development of the entire Grand Strand. 

A Day at the Beach (Photo-Myrtle Beach Sun) 
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The Lady on the Beach-Miss Judy Hill (Photo-Myrtle Beach Sun) 

It is said that one major factor in an industry's decision to locate 

in an area is the availability of varied and adequate recreational oppor

tunity for its employees. If this be so, the Santee-Cooper retail service 

area should rank at the top. 

The Grand Strand provides fifty miles of unexcelled ocean beaches, 

excellent golfing facilities, amusement parks and deep-sea fishing. 

The Santee-Cooper lakes offer superb fresh-water fishing, boating, 

skiing, swimming and picnic spots. There are at least 65 commercial 

establishments around the lakes which cater to every need of the 

fisherman and boating enthusiast. 
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Typical Summer Traffic in Myrtle Beach (Photo-Myrtle Beach Sun) 

Myrtle Beach is one of the most popular and fastest growing sum

mer resorts in the country, with an estimated 50,000 summer resi

dents, ranging up to as much as 75,000 on weekends. Tourist trade 

has grown along the coastal highways. During the five-year period 

ended December 31, 1960 building permits issued in Myrtle Beach 

amounted to $13,652,113. 

Near Myrtle Beach, the large Myrtle Beach Air Force Base with 

its Capehart Housing Development has resulted in increased popu

lation and enlarged business activity. 

Jet Fighters on the Line at Myrtle Beach Air Force Base (Official U . S. Air Force Photo) 



As of June 30, 1961 the Authority had 18,419 retail customers. 

There were 14,144 residential customers. The average annual Kwh 

usage per residential customer was 4,441 Kwh, which is 12o/a above 

the national average. The average cost per Kwh was 1.88¢ or 24o/a 

less than the national average residential rate of 2.46¢.* 

There were 4,141 commercial retail customers. The average an

nual Kwh usage per commercial customer was 10,859 Kwh, and the 

average cost per Kwh was 2.21¢. 

The Authority sold 124,001,779 Kwh of electricity to its retail 

customers and received therefor the sum of $2,478,714.15. 

Through our advertising and sales promotion program, we are 

attempting to inform our customers concerning the new applications 

of electricity. 

All-electric home heating and cooling is our most promising market 

for substantial increases in the use of electric service. In conjunction 

*Economics and Statistics Department, Edison Electric Institute, July 
18, 1961. 

Home of Former 
Governor ]. 
Ransome Williams 
is Almost Hidden 
by Beautiful 
Shade Trees. 

A Beautiful 
Mansion on the 
Ocean Front at 
Myrtle Beach. 



A Modern Ooean Front Motel in Myrtle Beach 

with our advertising program, our Power Use Engineer devoted most 
of his time and effort to applications of electricity for home heating 
and cooling. 

Our retail rate schedules, revised January 1, 1960, provide a very 
attractive year-round rate for heating and cooling. The Authority's 
Optional Residential Rate Schedule ( ORS) is optional for those resi
dential customers whose homes are equipped with electric range, 
electric refrigerator and electric hot water heater. All electricity used 
by a customer on the ORS schedule beyond 500 Kwh is billed to the 
customer at a flat 1.3¢ per Kwh rate. If we assume that the first 500 
Kwh monthly were used for the normal household purposes such as 
lighting, cooking, heating water, freezing food and operating appli
ances, this means that ORS customers can heat and cool their homes 
year-round at a rate of 1.3¢ per Kwh. 

Moreover, within the first 500 Kwh used by an ORS customer, 
there is a block of 350 Kwh at a rate of only 1.0¢ per Kwh. This 
represents a very attractive saving to customers who cook, heat water 
and refrigerate foods by electricity. 

During the fiscal year just ended, we had an average of 3,923 retail 
customers on the ORS schedule with an average annual usage of 8,457 
Kwh at an average rate per Kwh of 1.54¢. 

The City of Conway on the \Vaccamaw River plays a most im
portant part in our retail operations. This fine city of 10,000 persons 
derives its growth from business connected ''"ith agriculture, lumber 
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and other industry. In its huge tobacco warehouses are sold more 
than 6,000,000 pounds of tobacco a year. 

The Authority's retail area also includes the whole coast line from 
Little River to Pawley's Island, serving L ittle River, Cherry Grove 
Beach, Ocean Drive, Crescent Beach, ·w indy Hill Beach, Myrtle 
Beach, Litchfield Beach, Garden City and Pawley's Island. 

Another important service is that of the thriving community of 
Loris where recently by community cooperation a nice hospital has 
been constructed. The Loris community is industrially minded and 
its progressive citizens are accomplishing great results. It is located 
in one of the best agricultural sections in the entire country. 

The Berkeley District, comprising the electric systems of St. 
Stephen, Moncks Corner and Pinopolis, has enjoyed a steady growth. 
The Berkeley District has increased almost three times from 641 cus
tomers in 1943 to 1,880 customers in 1961 and has required the 
expenditure of $1,156,063.83 for capital improvements to its system. 

Authority employees serving our retail service areas are local peo
ple vvho live in the communities which they serve. They participate 
actively in a wide variety of civic affairs and projects which enhance 
the well-being of the communities served. 

Mr. Ned McClure, Miss Mary Ann McClure and Mr. Noah Swofford, All of Canton, 
N. C., with Large Deep Sea Catch (Photo Courtesy Wallace F. Pate) 



Aerial View of Spillway at Wilson's Landing with Small Hydrc 



Plant in Lower Right Center (Aerial Photo by H. L. Chaplin) 



WOOL INDUSTRY 

Santee River Wool Combing Company, Jamestown, S. C. 

A very welcome addition to the economy of the Santee-Cooper 
service area have been the three fine plants shown on these two pages, 
all of them receiving electrical service from the Authority. 

The plants of Santee River Wool Combing Company at Jamestown, 
A lbany Felt Company at St. Stephen (now being expanded), and the 
\Vellman Combing Company at Johnsonville have brought new em
ployment and much needed diversification to the Low Country 
economy. 

These companies have created hundreds of jobs for local residents 
and large payrolls for these communities and have spent thousands of 
dollars in local purchasing. Their executives have become active in 
the civic activities of their respective areas. 

These plants have also contributed to the emergence of the Port 
of Charleston as a dominant wool port. Twenty-five foreign countries 
export wool to the United States through Charleston, now one of 
the nation's three top ranking wool importing ports. 

26 



Albany Felt Company, St. Stephen, S. C. 

Wellman Combing Company, Johnsonville, S. C. 
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Harry Tomlinson (right), Manager, and G. Marion McMillan, (left), Secretary, 
Edisto Electric Cooperative at Colston Substation 

Seventeen rural electric cooperatives ( 16 through Central Electric 
Power Cooperative, Inc. and the Berkeley E lectric Cooperative di
rectly) have seventy-four delivery points where they receive Santee
Cooper power for delivery to 95,000 consumer members in 3-t counties. 

Three delivery points were added during the year. Two of these 
are described below. The other, a radar station near Aiken, is not 
shown. 

The Colston 69 K v Substation of the Edisto Electric Cooperative, 
energized in May, has a capacity of 2,500 Kva and is now serving 
600 rural customers in the Ehrhardt, River's Bridge and Olar com
munities over 200 miles of 12 Kv line. 

'fhe Glendale Substation of the Santee E lectric Cooperative, also 
energized in May, has a capacity of 2,500 Kva and is now serving 
a fast growing rural area extending from Lake City west to Olanta 
in which there are more than 900 customers and 250 miles of 12 Kv 
line. 

The Authority's Jamestown Substation serves as a delivery point to 
Berkeley E lectric Cooperative from which the cooperative serves 500 
rural customers in the Honey Hill , Shulervill e, Alvin and Jamestown 
areas over approximately SO miles of 12 Kv line. 



J. L. Sheppard, Authority, and John M. Spann, Manager of Berkeley Electric Cooperative, 
Shown at Jamestown Substation 

B. C. Fitch, President, and Basil Ward, Manager, of Santee Electric Cooperative 
Watoh as Workman Closes Fuse at Glendale Substation 



The Authority has an installed generating capacity of 222,535 kilo
watts. The hydro plant has a capacity of 132,615 Kw, the small hydro 
plant near the spillway has 1,920 Kw and the steam plant near Moncks 
Corner, completed in 1953, has a capacity of 88,000 Kw. Intercon
nections with other utilities are discussed elsewhere in this report. 

Our total generation during the year ended June 30, 1961 \Yas 
1,113,214,000 Kwh, an all-time record for the Authority. 

Hydro generation was 681,074,000 Kwh and was the sixth best 
year of record. Stearn generation was 432,140,000 Kwh. The Au
thority purchased 189,638,000 Kwh of power during the year. 

Our peak generation hour was 182,000 Kw occurring between 8:00 
and 9:00P.M. on June 10, 1961 and again between 9:00 and 10:00 
P.M. on June 24, 1961. 

Our peak load hour, exclusive of deliveries to other utilities, was 
233,000 Kw occurring between 11:00 A.M. and 12:00 Noon on 
June 26, 1961. 

The Authority sold 1,205,329,435 Kwh of electricity wholesale of 
which a portion went into its distribution systems and, after account
ing for distribution losses, there resulted a net sale to customers of 
1,187,164,602 Kwh, a new record for sales during any fiscal year. 

This power was sold to twelve large industrial customers, three 
large military customers, seventeen rural electric cooperatives, two 
municipalities and to 18,419 residential, commercial and other retail 
customers in Berkeley, Georgetown and Harry Counties. 

The power demand of our rural electric cooperative customers con
tinued to increase. Seventeen rural electric cooperatives bought 
415,965,450 Kwh of electricity from Santee-Cooper to serve their 
more than 95,000 consumer members. 

Our 14,144 retail residential customers and 4,275 commercial and 
other retail customers used 124,001,779 Kwh for a total retail revenue 
to the Authority of $2,478,714.15. 

All classes of customers, with the exception of wholesale industrial 
customers, continued to use more electricity during the fiscal year. 
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RfCRI:ATION · · 
Santee-Cooper's two great fresh water reservoirs, Lake Marion and 

Lake Moultrie, are well-known among fishermen as being one of the 
five best fresh water fisheries in the nation. 

From the standpoint of trophy size fish and numbers of fish caught, 
the reservoir provides some of the best fresh water fishing in the 
world. \Vorld record fish have been caught of two species, a channel 
catfish of 57 pounds and a black crappie weighing 5 pounds. Experts 
believe that world record catches will be made at Santee-Cooper of 
two more species, white crappie and white bass. 

The striped bass, or rockfish, is the biggest attraction. The lakes 
harbor the first landlocked population of this species. A striped bass 
weighing 50 pounds 3 ounces was caught in the Congaree River early 
in 1961. 

Each year about 250,000 fishermen catch more than 1,000,000 fish 
including striped bass, largemouth bass, white bass, bream, crappie, 
jackfish and catfish. In doing so they spend an estimated $3,500,000 
annually. 

The lakes, with 160,500 acres of fresh water and 415 miles of shore 
line, easily accessible from a splendid road net of highways and good 
secondary roads, are ideally suited for fishing, boating, swimming, 
water skiing and all other fresh water recreational activities. 

A Refreshing Scene at Lions' Beach Near Moncks Corner 



Bathing Scene Fr·om Lions' Beach 

These Georgians Have Learned Where the Fish Really Bite (Photo by Everett Saggus, 
Courtesy of Anderson Independent) 



Left to Right: 
Marshall Trw
luck, Lane 
Binkley, 
Johnny Daniel, 
Joy Truluck, 
Janet Truluck 
and Peggy 
Truluck Had 
a Good Day's 
Fishing. 
(Photo by 
young Larry 
Chaplin.) 

This Young Sportsman, Jamey 
Alford, Holds Onto the Big One 
That Didn't Get Away. 

THE JUVENILE PAGE 
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Many Thousand Children Enjoy the 
Fresh Waters of Lake Moultrie Each 
Summer. This Little Fellow Enjoys 
a Dip. 

These Abbeville Fishermen, Coroner J . L. Strickland, Hubert Botts and James Stalnaker 
With 17 Striped Bass Weighing More Than 200 Pounds. (Photo Courtesy Anderson 
Independent.) 



Mr. and Mrs. Clyde White Hold 38-Pound Rockfish Caught by Them in Lake Marion 
on April 8, 1961 (Photo Courtesy The Columbia State) 

This Young Fisherman, "Cam" Hender
son, is "all in" After a Hard Day on Lake 
Moultrie. 

He Observes Good Boating Discipline, 
However, by Wearing a Life Jacket. 



SANTEE-COOPER-GOOD FISHING 
By ROBERT E. STEVENS, Fish Biologist 

South Carolina Wildlife Resources Department 

(EDITORIAL NOTE: Mr. Stevens 
1 is a Fish Biologist employed 

by the South Carolina Wild
life Resources Department. 
He has conducted si11ce 1955 
a continuous research project 
in our reservoirs as required 
by the Federal Aid in Fish 
and W i I d I i f e Restoration 
Acts. This study includes 
creel census, fish tagging 
studies, and studies of food 
habits, age growth, fish popu
lation and marine fish . Mr. 

1 Stevens' studies and recom
mendations have contributed 
in large measure to Santee
Cooper's national reputation 
as one of the five best fresh 
water fisheries in the United 
States.) 

Santee-Cooper, now in its twentieth year, has become virtually 
synonymous with good fishing. Through the years thousands of satis
fied fishermen have spread the good word and this in turn has 
whetted the interest of numerous outdoor writers. The result is a 
national reputation for unequalled sport fishing. 

Most hot fishing spots are noted for one species such as largemouth 
bass or walleye or northern pike and, indeed, Santee-Cooper has its 
glamour fish in the fo rm of the striped bass. But striped bass by no 
means steal all the glory. World records in black crappie and channel 
catfish further add to the national and international reputation of 
Santee-Cooper and excellent largemouth bass, bream, jackfish and 
white bass fishing leaves little to be desired when a fisherman seeks 
variety in his sport. 

The striped bass of Santee-Cooper have captured the imagination 
of fishermen and scientists alike. Before the impoundment and subse
quent explosion of the striped bass population in Santee-Cooper, this 
fish was thought to be an excellent example of a salt water game fish. 
Due mainly to its record in Santee-Cooper, it is now also recognized 
as an excellent fresh water game fish. As a consequence, it has been 
stocked far and near in large reservoirs in an attempt to duplicate the 
phenomenal success achieved by this fish in Santee-Cooper. 

The first big year for striped bass in Santee-Cooper was 1955 and 
in the next two years the number of striped bass caught doubled and 
then redoubled. The peak was reached in 1959 and since then the 
population has decreased slightly. The population in 1961 appears 
to be down 15-20 per cent from the 1959 peak. It was naturally 
anticipated that the population would level off eventually but unless 
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some drastic physical or chemical change occurs, Santee-Cooper 
should continue indefinitely to produce striped bass fishing equalled 
in few, if any, other spots in the world. 

A 50-pound 3-ounce striped bass caught in the Wateree River above 
Santee-Cooper by Deputy Sheriff Robert Cotton of Richland County, 
S. C. is the record for the Santee-Cooper System to date and perhaps 
anticipates the day when a Santee-Cooper striped bass will grow large 
enough to claim the world record. The current world record is 73 
pounds. 

More significant, however, is the estimated 1,250,000 striped bass 
taken in Lake Moultrie and Lake Marion in the last six years. This 
represents over 6,000,000 pounds of fish and at least that many smiles 
by satisfied anglers. 

Even at 50 pounds, striped bass have to take a back seat to the real 
heavyweights oE Santee-Cooper, the channel catfish. Last year Mr. 
Blease Dennis of Berkeley County, S. C. caught a 57-pound channel 
catfish in Lake Moultrie to bring the world record to Santee-Cooper. 
This fish is now being cast in fibre glass at the Smithsonian Institute 

Warren Sellers With 37 
Pounder. (Photo by Flem
ing Bros. Photo Service, 
Conway. S. C.) 

CATFISH ROW 

Edward Ashley of Honea 
Path With Two Catfish 
Weighing 31 and 20 pounds. 
(Anderson Independent, 
Photo by Pete Dugan.) 

Ed McCoy of Due West 
With Fifty Pounder. 
(Photo-Anderson 
lndlependent.) 



and vvill return to South Carolina in this form in the near future. An 
identical cast will remain on display at the Smithsonian Institute. 

In 1957 Mr. Paul Foust of High Point, N. C. caught a 5-pound 
black crappie in Lake Moultrie and this along with the channel catfish 
places Lake Moultrie in the unique position of holding two world 
records. 

The catch of crappie has declined rather drastically from a high 
point in 1956. In that year an estimated 550,000 were taken which 
averaged 0.8 pound. One reason for the decline in catch is the fact 
that many crappie fishermen evolved into striped bass fishermen as 
the striped bass became numerous. During the past year the catch of 
crappie increased significantly and two-pounders were a common 
occurrence. 

Few large impoundments outside of Florida can boast of good 
bream fishing because the bream are usually too small and stunted to 
be interesting to fishermen. Bream fishing in Santee-Cooper varies tre
mendously from year to year for some unknown reason. This year is 
the best bream year for some time and they are averaging about one
third pound with many exceeding one-half pound. Even in relatively 
poor years, however, a fisherman can fill his limit with little effort 
when he finds the Mayflies hatching and fishes around willow trees. 

Unlike bream and crappie, the catch of largemouth bass has re
mained very consistent for the past several years. Everything being 
equal, this is a fish for the expert fisherman and his average catch 
weighs two pounds but he is always in hopes of duplicating the 16-
pounder which was caught several years ago in Lake Marion. 

The two remaining game fish are white bass and jackfish. \1\Thite 
bass are a very close relative of striped bass and have much the same 

Vance Threatt, 
Harold Stover and 
Zane Threatt of 
Lancaster With 
Large Catch of 
Crappie Caught 
Near North 
Summerton. 
(Photo Courtesy of 
Greenville News.) 



RECORD FISH 
Mrs. T. M. Johnson of Sumter Shown 
With 5 Pound 10- Ounce Jackfish Caught 
by Her at Santee-Cooper on February 
11, 1961. This is the Largest Jackfish 
Recorded for South Carolina. (Photo 
Courtesy of S. C. WildH!e Resources 
Department.) 

Richland County Deputy Sheriff Robert Cotton 
Holds His 50 Pound, 3-0unce Striped Bass Which 
He Caught in the Wateree River in April, 1961. 
The Big Fish Was 43 Inches Long and Had a 
Girth of 32 Inches. 
This is the Largest Striped Bass, or Rockfish, Ever 
Caught in the Santee-Cooper Reservoirs or Tribu
tary Streams. (Photo by Shealy, Courtesy of The 
Columbia State.) 

habits. They produce rare sport and limit catches are made in short 
order. So far, however, they are not producing consistent fishing in 
Santee-Cooper. 

J ackfish for the past three years have been tremendously abundant 
and will strike almost anything that passes them in the early spring. 

I could go on writing about the mighty Santee-Cooper, but why 
don't you come and see for yourself? 



HILTON HEAD ISLAND 

One Area of Hilton Head Island Now Under Development 

Homes Such as the One on the 
Left Are Being Built in Different 
Sections of the Island 



Located off the southern tip of South Carolina, this beautiful island 
is fast becoming a nationally recognized resort area. It possesses a 
wonderful wide beach of white, hard-packed sand with rich tropical 
vegetation growing to the edge of the beach. 

The island was once reached only by a toll bridge, but now the 
bridge has been incorporated into the S. C. Highway System. 

Homes are rapidly being built in the various subdivision develop
ments. There is a beautiful eighteen-hole golf course which is popular 
with tourists and residents alike. Luxurious hotel accommodations 
are available. 

The island is served with Santee-Cooper power through the dis
tribution faci lities of the Palmetto E lectric Cooperative which uses 
Santee-Cooper power. 

Beautiful Eighteen-Hole Championship Golf Course at Hilton Head 

Patio of Luxurious Modern Hotel Located Directly on Ocean Front at Hilton Head 



New Aluminum Structure, Georgetown 115 Kv Transmission Substation 



MAINTENANCE 

The maintenance of generating plants, substations and transmission 
and distribution lines was accomplished on a prescribed maintenance 
schedule. These properties were all in excellent condition at the end 
of the fiscal year. 

Transmission lines are patrolled, maintained and recleared on a 
regular schedule with most of the maintenance being performed with 
the lines energized. 

In accordance with our maintenance schedule, three turbines in our 
hydro plant were unwatered and opened for inspection and repairs. 
A ll necessary repairs were accomplished. These three units also suc
cessfu lly met high voltage insulation leakage tests of the main stator 
windings. 

On February 22, 1961 the Authority received from Maryland 
Casualty Company, its Boiler and Machinery insurance carrier, a 
check in the amount of $21,786.07 which represented a premium credit 
earned through favorable loss experience during the three-year period 
ended February 1, 1961. 

Santee-Cooper's General Manager R. M. Jefferies receives from Edwin F. Saunders, 
Walterboro, S. C., President of the S. C. Association of Insurance Agents, a check in the 
amount of $21,786.07. This check represents an earned premium credit allowed the Au
thority for favorable loss experience on its Boiler and Machinery coverage for the 3-year 
period ended February 1, 1961. Seated left to right are five members of the Authority's 
Board of Directors: M. E. Abrams, Carl L. Busbee, Chairman James H. Hammond, 
R. S. Lafaye and E. Lee Skipper. Standing left to right are J. W. Preston, Manager of 
Maryland Casualty Company-the carrying company; Mrs. Edith G. Ficken and T. J. 
Strait of the Authority staff; J. Tom Grier, Association Vice-President; Mr. Saunders, 
Mr. Jefferies, and J. B. Thomason, J . H. Tiencken and W. Carl Walsh of the Authority's 
staff. 



INTERCONNECTIONS 
In present-day operation of electric utilities, interconnections \\·ith 

other utilities are desirable. 
Utilities can effect economies in the production of electric energy 

through mutual interchange from their most economical sources of 
production and through the cutting down of transmission costs which 
results in a saving to their customers. 

Also, in times of emergency, the pooled resources of interconnected 
systems make it possible to avert serious and prolonged outages to 
customers. 

On November 6, 1961 an interconnection was established with 
South Carolina Electric & Gas Company at its Lyles Substation in 
Columbia in accordance with an operating agreement signed with that 
company on March 27, 1959 to provide means for utilizing existing 
and future interconnections in order to coordinate the operation of 
the respective generation, transmission and substation facilities to the 
mutual advantage of both parties. 

The tie at Lyles Substation is in addition to existing ties with the 
same company at Charleston and St. George and to the Authority's 
four-way interconnection at Clark Hill with South Carolina Electric 
& Gas Company, Greenwood County E lectric Power Commission and 
Southeastern Power Administration. 

Double Circuit Dead-End Tower at Interconnection With South Carolina Electric & 
Gas Company With Lyles Substation in Background 



SAFETY · · , · 

Sergeant Billy Fallaw Speaking to Large Gathering at Annual Safety Meeting 
on April 24, 1961 

The Authority's Safety Program is headed by H. L. Chaplin, Jr., 
Director of Safety, who has the responsibility of maintaining a com
plete Safety Program. He is assisted by a Safety Council, composed 
of one representative from each department of the Authority. 

\Veekly safety meetings are held for all employees whose work is 
of a hazardous nature. All other employees are required to attend 
general safety meetings held six times a year. A weekly safety bulletin 
is distributed to each employee. 

Employees are furnished with and required to use all safety equip
ment necessary for their protection. All equipment is tested periodi
cally to provide maximum protection. 

A system-wide safety meeting is held annually at vVampee, attended 
by the Board of Directors, Management, every employee who can be 
spared from duty and numerous guests. 

During the past fiscal year, there were no deaths among Authority 
personnel. Our severity rate, based on length of disability per acCI
dent, was well below the national average for electrical utilities. 
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Rear Admiral E. A. Wright, Commander of Charleston Naval Base; 
James H . Hammond, Authority Chairman; General Mark W. Clark, 
President of The Citadel; C. B. Culbertson, State Director of Civil 
Defense, and R. M. Jefferies, Authority General Manager, confer at 
Safety Meeting. 

Crowd Laughs Heartily as a Speaker Makes His Point 



LANDS 
The two great Santee-Cooper reservoirs, Lake Marion and Lake 

Moultrie, have long been world famous for their superb fresh water 
fishing potential. In the last few years, as a result of the tremendous 
boating boom in this area, these great lakes have become greatly in 
demand by swimming, boating and skiing enthusiasts. 

In order to meet the fast growing demand for recreational lots on 
or near the water, the A uthority has establi shed twenty-eight recre
ational subdivisions in Calhoun, Clarendon, Orangeburg and Berkeley 
Counties where lots may be rented at reasonable prices for periods 
up to twenty years. 

All inquiries concerning the rental of land should be addressed to 
Mr. David L. Richardson, Land Agent, South Carolina Public Serv
ice A uthority, Moncks Corner, S. C. 

Convenient and Modern Motel and Fish Camp on Diversion Canal 

Beautiful Residences in Authority Recreational Subdivisions 



Supervisory Employees 

1960-1961 

General Manager ex-officio 

General Counsel . .... ............. R. M. JEFFERIES 

Assistant to the General Manager . .... . . .. J. B. THOMASON 

Adm.inistrative Assistant. . . . . . . MRS. EDITH G. FICKEN 

Legal Counsel .. . . ... . .. .. .. . .... .. ... . .. . ..... W. D. SIMPSON 

Comptroller. ........... J. H. TrENCKEN 

Secreta,ry-Treasurer .. . . . .... . . . ..... T. J. STRAIT 

Manager of Engineering. . .................. H. N. CYRUS 

Manager of Production . ..... .... . . . . . . ... W . G. HuRST 

Manager of Distribution . ...... . . . .. . ... T. M. wATSON 

Ma.nager of Transmission ......... . . ...... H. L. CHAPLIN, ]R. 

Manager of GBneral Maintenance .............. . W. CARL VVALSII 

Purchasing Agent . .... . ... . .. . .......... . .. . . .. W. L. GILL 

Land Agent. ' .. D. L. RICHARDSON 
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ANNUAL AUDIT 

J. W . HUNT AND COMPANY 

Certified Public Accountants 

The Advisory Board, 
South Carolina Public Service Authority, 
Columbia, S. C. 

Gentlemen: 

August 2, 1961 

We have examined the balance sheet of the South Carolina Public 
Service Authority as at June 30, 1961, and the related statements of 
net revenue and application thereof and accumulated net revenues for 
the year then ended. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such 
tests of the accounting records and such other auditing procedures as 
we considered necessary in the circumstances. Our report, prepared 
as the result of such examination, is presented herewith and consists 
of five ( 5) exhibits and fourteen ( 14) schedules, as indexed. 

In our opinion, the accompanying balance sheet and the statements 
of net revenue and application thereof and accumulated net revenues 
present fairly the financial position of the South Carolina Public 
Service Authority as of June 30, 1961, and the results of its operations 
for the year then ended, in conformity with generally accepted 
accounting principles applied on a basis consistent with prior years. 

Respectfully submitted, 

J. W. HuNT AND CoMPANY. 
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SOUTH CAROLINA PUBLIC SERVICE AUTHORIT Y 

INDEX, June 30, 1961 

ExnmrTs: 

A Balance Sheet 

B Statement of Accumulated Net Revenues 

C Statement of Net Revenue and Application Thereof 

D Statement of Operation and Maintenance Expenses 

E Condensed Summary of Receipts and Disbursements 

ScnEDULES : 

1 Statement of Electric Plant in Service-Santee Division 

2 Statement of Electric Plant in Service-Conway and 
Myrtle Beach Districts 

3 Statement of Electric Plant in Service-Berkeley District 

4 Statement of Electric Plant in Service-Central Electric 
Power Cooperative, Incorporated 

5 Statement of Reserve for Depreciation 

6 Statement of Construction \Vork in Progress 

7 Statement of Electric Plant Held for Future Use 

8 Statement of Funds Held by Trustee for Specific Purposes 

9 Statement of Other Physical Property 

10 Statement of Miscellaneous Funds 

11 Statement of Accounts Receivable 

12 Statement of Materials and Supplies Inventories 

13 Statement of Insurance in Force 

14 Statement of Salaries and \Vages 
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EXHIBIT A 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Electric Plant-Note 1: 
Electri c Plant in Sct·vice: 

Santee-Schedule 1 

Balance Sheet, June 30, 1961 

ASSETS 

Conway and Myrtle Beach D istricts-Schedul e 2 
Berkeley District-Schedu le 3 
Central E lectric Power Cooperative-Schedu le 4 

Total 
Less, Reserve for Depreciation-Schedul e 5 

Constru ction \Vork in Progress-Schedule 6 
E lectric P lant Held for Future Use-Schedule 7 

Less, Reserve for Depreciation-Schedule 5 

Total Electric P lant 

Impounded Reserve Funds-Schedule 8-Note 2 . 

Other Physical Property-Schedule 9 
Less, R eserve fo r Depreciation-Schedule 5 

. $ 83,994,943.33 
6,943,733.54 

927,894.21 
9,9 19,698.01 

$ 101,786,269.09 
14,867,658.05 

$ 195,669.95 

$86,918,611.04 
670,798.13 

38,256.12 157,413.83 

$ 265,067.63 
11 ,786.64 

$ 87,746,823.00 

7,25 I ,080.56 

253,280.99 
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Current and Accrued Assets: 
Funds Held by Trustee-Schedule 8 
Miscellaneous Funds-Schedule 10 
Notes Receivable 
Accounts Receivable-Schedule 11 

EXHIBIT A-Continued 

Balance Sheet, June 30, 1961 

Less, Reserve for Uncollectible Accounts 

U. S. Treasury Securities-Schedule 10 
Accrued Interest Receivable 
Material and Supplies-Schedule 12 
Prepayments (Insurance, Etc.) 

Deferred Debits: 
Preliminary Survey and Investigation Charges 
Retirement Work in Progress ....... . 

.. $905,852.92 
32,700.89 

Other . . . . . . . . .. . .... . .. . .... .. .. .. .. . .. . .... . . .. . . .. . . . . .. . . .... . .. .. ... . 

Total 

LIABILITIES AND OTHER CREDITS 
Long-Term Debt-Note 4: 

Electric Revenue Bonds, 20%, Due Serially July 1, 1962-1989 . 
E lectric Revenue Bonds, 2 )/, %-2.70%, Due Serially July 1, 1962-1989 . 
Contract Obligation 

j 

$ 939,538.23 
777,181.46 

4,768.80 

873,152.03 
60,228.26 
33,899.16 

1,049,575.58 
140,805.83 

$ 42,469.16 
53,356.54 
86,463.61 
--

.$ 24,179,000.00 
14,350,000.00 
7,864,546.96 

3,879,149.35 

182,289.31 

. $99,312,623.21 

$ 46,393,546.96 
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Current and Accrued Liabilities (Exclusive of Monthly Payments to Trustee for Debt Service 
Requirements-Note 4): 

Accounts Payable ........ . ..................... . 
Customer Security D epos its ...... . . 
Accrued Interest on Security Deposits 
Accrued Sums in Lieu of Taxes 
R eserve for F. P . C. Charges 
Accrued Sales and Use Tax 

Long-Term Lease Commitments-Note 5-Reserve for Future Rental Payments 
Contributions in Aid of Construction: 

Customers' Contributions for Construction 
Capital Contributions-D. S. Government Grants. 

Accumulated Net Revenues: 

$ 

. $ 

342,300.84 
198,502.33 
22,040.01 
24,610.10 

5,230.61 
11,296.55 

39,507.63 
34,438,263.79 

Applied to Retirem ent of Long-Term Debt . . . . . ............................... $ 7,367,993.64 
Additions to Funds as Required by the Enabling Act and Indenture : 

Impounded Reserve Funds . . . . . . . . . . . . ........... . ... . ... $ 7,251 ,080.56 
Operating Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000.00 
Special Reserve Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,918.27 

Applied to Additions, Betterments and Extensions to the System and Other Purposes 
as P rovided by the Enabling Act and Indenture. 

Unapp lied (Revenue Fund and Other Items in Process of Collection-Net) 

8,517,998.83 

859,086.59 
772,898.70 

Total . . . .. . .. . ... .. . .... ..... . .... . ..... . .. . .... ... .. . .. . ... . ...................... . 

The notes set forth in the following sheets of this Exhibit are an integral part of this Balance Sheet. 

603,980.44 
319,346.63 

34,477,771.42 

17,517,977.76 

. $ 99,312,623.21 



SOUTH CAROLINA PUBLIC SERVICE AUTHORIT Y 

Notes to Financial Statem ents, June 30, 1961 

Note 1-Electric Plant: 

In accordance with generally accepted accounting practice, the 
Authority has capitalized interest as follows: 

( 1) Interest during the initial construction period oE the project. 

(2) Interest on the $15,300,000.00 bond issue during the period of 
construction of the steam generation plant. 

(3) Interest on the "A-B" loans from the Central Electric Power 
Cooperative during the period of construction of the Central 
"A-B" System. 

It has not been the policy of the Authority to capitalize interest on 
other construction. Such interest is relatively immaterial. 

The Central "A-B" System is being acquired through an install
ment purchase contract (see note 4), and the Authority is to receive 
title to the property upon payment of the full amount of the contract 
obligation to Central. $8,967,540.60 of the cost represents the charge 
by Central Electric Power Cooperative, Inc., for funds expended by 
them for construction of the System and interest on the "A-B" loans 
during the construction period. 

Note 2-lllljJOullded Reserve Funds: 

The Impounded Reserve Funds are maintained and their use 
restricted in accordance with a Trust Indenture dated as of July 1, 
1949, a Second Supplemental Trust Indenture elated as of July 1, 
1950, and the Enabling Act included in the South Carolina law. Gen
erally, such funds may be used to meet interest payments or bond 
maturities with a portion for construction of Capital Improvements, 
in accordance with specific requirements covering each fund as con
tained in the Trust Indentures. 

Note 3-Payment to the State: 

The South Carolina law provides that "The South Carolina Public 
Service Authority is a corporation, completely owned by and to be 
operated for the benefit of the people of South Carolina and any and 
all net earnings thereof not necessary or desirable for the prudent 
conduct and operation of its business or to pay the principal of and 
the interest on its bonds, notes or other evidences of indebtedness or 
other obligations or to fu lfill the terms and provisions of any agree
ments made ·with the purchasers or holders thereof or others shall be 
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paid over semi-annually to the State Treasurer for the general funds 
of the State and shall be used to reduce the tax burdens on the 
people of this State." Under the terms of the trust indentures, 
$226,783.37 was paid to the State Treasurer during the year ended 
June 30, 1961. 

Note 4-Long-Tenn Debt: 
Bonds: 

Electric Revenue Bonds, 20% Due Serially 
July 1, 1962- 1989 ............. $24,179,000.00 

Electric Revenue Bonds, 2.50%-2.70 % Due 
Serially July 1, 1962- 1993 14,350,000.00 

Contract Obligation (on a Parity with 
Above Bonds): 

Principa l (Funds Expended for 
Construction) . $ 7,485,848.6-1 

Accumulated Interest During 
Period of Con struction ..... $493,894.23 

Less, Payments Made. 115,195.91 378,698.32 

$ 38,529,000.00 

7,864,546.96 

Total ............... $ 46,393,546.96 

The Contract Obligation arose through an agreement t_o purchase 
certain transmission lines (generally known as the A-B System ) from 
Central E lectric Power Cooperative, Inc. Interest at 27o per annum 
is payable semi-annually on remaining principal balances-no interest 
is payable on the accumulated interest. Payments on the principal and 
accumulated interest during construction are due in semi-annual 
installments which commenced January 1, 1958 and extend over a 
period of twenty-six (26) additional years. 

The Authority is required to make monthly payments to the South 
Carolina National Bank of Charleston , as Trustee, for debt service 
as set forth in the related trust indentures. See Exhibit E for full 
details of payments for debt service during the fiscal year ended June 
30, 1961. Monthly payments to be made during the fiscal year July 1, 
1961 through June 30, 1962" are approximately as follows: 
Interest and Bond Fund Requirements. . . . . . . . . . . . . . $181,692.82 
Contingency Fund Requirements ($5,000.00 Due July 5, 1961 

and $6,000.00 Due January 5, 1962). 916.67 

Total .. $182,609.49 

Note 5-Long-Term Lease Commitments: 
The Authority has an additional contract with Central Electric 

Power Cooperative, Inc., to lease certain transmission lines (generally 
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known as the C System) constructed by Central at a cost not in 
excess of $4,618,000.00. The rental is to be a sum equal to the interest 
on and principal of Central's indebtedness to the Government for 
funds borrowed to construct the C System. Rental payments are due 
quarterly. 

The Authority has an option to purchase the C System at any time 
during the period of the lease agreement for a sum equal to the amount 
of Central's indebtedness remaining outstanding at the time the option 
is exercised. 

Note 6-C ontingent Liabilities: 

At June 30, 1961, one action was pending on court calendars in 
which monetary judgment was sought against the Authority. The 
total recovery sought in this action is $2,175.00, none of which is 
covered by insurance. The Authority has denied all liability and is 
defending this action. 

Note 7-General: 

Requests had already been issued by the Authority at June 30, 1961 
to the Trustee to transmit appropriate funds to the fiscal agents to 
meet interest payments and bond maturities due July 1, 1961. Such 
payments have been treated on the books and in this report as having 
been made as of June 30, 1961. 
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EXHIBIT B 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Accumulated Net Revenues, June 30, 1961 

Detail 

Applied to Retirement of Long-Term D ebt . 
Addition to Funds as Req uired by the Enabling Act and 

Indenture ................ . .......... . . 
Applied to Additions, Betterments and Extensions to the 

System and Other Purposes as Provided by the Enabling Act 
and Indenture 

U napplied (Revenue Fund and Other Items in Process of 
Collection-Net) 

Balance 
June 30, 1960 

$ 6,356,990.58 

7,641,356.78 

1,052,947.48 

684,529.62 

Total ... $ 15,735,824.46 

Changes During Year 
Net Revenue Payment to 

Exhibit C State of S. C. 

$ 1,011,003.06 $ .. 

1,103,425.42 226,783.37 

( 193,860.89) 

88,369.08 

$ 2,008,936.67 $226,783.37 

Balance 
June 30, 1961 

$ 7,367,993.64 

8,517,998.83 

859,086.59 

772,898.70 

$ 17,517,977.76 
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EXHIBIT C 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Net Revenue and Application Thereof, Year Ended June 30, 1961 

Detail 
Electric Operating Revenue : 

Sales of Electricity: 
Residential Sales 
Commercial Sa les 
Industrial Sa les 
Public Street and Highway Lighting 
Other Sales to P ubli c Auth oriti es 
Sales for Resale 
Interdepartmental Sales 
Other Sales 

Total Sales of E lectri city 

Other Operating Revenue: 
Forfeited Discounts 
R ent from Electric Property 
Misce lla neous R evenu e 

Total Other Operating Revenue 

Total E lectric Operating Revenue 

Santee 

$ 

3,066,394.42 

1,025,452.06 
3,000,364.65 
1,208,416.22 

.$ 8,300,627.35 

$ 
80,762.67 

121.50 

.$ 80,884.17 

. $ 8,381 ,51 1.52 

Conway and 
Myrtle Beach Berkeley Total 

$ 1,034,143.78 $129,097.59 $ 1,1 63,241.37 
866,771.54 93,341.62 960,113 .1 6 
214,399.95 26,590.27 3,307,384.64 
38,253.90 5,897.04 44,150.94 

1,025,452.06 
. . . .. . . . . . ... . . 3,000,364.65 

I ,208,416.22 
25,392. 12 3,961.18 29,353 .30 

----
$2, 178,96 1.29 $258,887.70 $ 10,738,476.34 

$ 31,695.08 $ 2,973.08 $ 34,668.1 6 
80,762.67 

5,983.00 214.00 6,318.50 

$ 37,678.08 $ 3, 187.08 $ 121,7-+9.33 

$2,2 16,639.37 $262,074.78 $ 10,860,225.67 



Electric Operating Expenses : 
Operation and Maintenance Expenses-Exhibit D: 

Power Production Expenses $.3.660,313.64 $ 1,080,834.51 $127,581.71 $ 4,868,729.86 
Transmission Expenses ... . . .. .. . . . .. . .. 634,636.19 634,636.19 
D istribution Expenses ........... . . 191,2 16.08 38,022.47 229.238.55 
Customer Accounts Expenses . . . . . . . . 17,804.02 112,804.27 16,922.26 147,530.55 
Sales Expenses .......... •••••• 0 • ••• •• •• 26,348.18 12,673.34 307.58 39,329.10 
Administ rative and General Expenses 290,777.93 108,533.05 20,55 1.97 419,862.95 

Total Operation and Maintenance Expenses. $ 4,629,879.96 $ 1,506,061.25 $203,385.99 $ 6,339,327.20 
Depreciation Expense 1,266,260.16 202,207.44 30,066.48 1,498,534.08 
Sums in Lieu of Taxes . . . . . . . ......... . . ..... 26,162.5 1 20,907.07 1,837.09 48,906.67 

Total E lectric Operating Expenses . . $ 5,922,302.63 $1,729,175.76 $235,289.56 $ 7,886,767.95 
Ul 
\0 

Other Income: 
Interest Income .................. $ 220,828.23 $ 2,028.09 $ 137.52 $ 222,993.84 
Less, Reforestation Expenses, Etc. . . . . . (20,723.77) (20,723.77) 

Tota l Other Income ... . . . ........... $ 200, 104.46 $ 2,028.09 $ 137.52 $ 202,270.07 

Total .. ... .............. . . . ... . . .$ 2,659,313.35 $ 489,49 1.70 $ 26,922.74 $ 3,175,727.79 
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EXHIBIT C-Continued 

Statement of Net Revenue and Application Thereof, Year Ended June 30, 1961 

Conway and 
Detail Santee Myrtle Beach Berkeley 

Interest Charges: 
Interest on Long-Term Debt ........................... $1,129,615.84 $ 26,316.96 $ 3,096.00 
Other Interest Expense ...... . . . . . . . . . . . . . . . . .... 7,303.72 458.60 

Total Interest Charges ......... .. . . ... $ 1,129,615.84 $ 33,620.68 $ 3,554.60 

Net Revenue ................ . ............................. $ 1,529,697.51 $ 455,871.02 $ 23,368.14 

Deduct: 
App li ed to Retirement of Long-Term Debt ... 
Additions to Funds as Required by the Enabling Act 

. . . . . . . . . . . . . . . . . . . . . . .. . .. . . $ 1,011,003.06 

and Indenture: 
Impounded Reserve Funds ..... .. ... . ............. . 
Special Reserve Fund 
Paid to the Treasurer of the State of South Carolina . 

Additions, Betterments and Extensions to the System and 
Other Items as Provided by the Enabling Act and 

$836,858.68 
39,783.37 

226,783.37 
1' 103,425.42 

Total 

$ 1,159,028.80 
7,762.32 

$ 1,166,791.12 
--
$ 2,008,936.67 

Indenture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (193,860.89) 1,920,567.59 
Increase in Accumulated Net Revenues-Unapplied (Revenue 

Fund and Other Items in Process of Collection-Net) ..... ............. .. ............ ... . . .. ........... $ 88,369.08 
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EXHIBIT D 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Operation and Maintenance Expenses, Year Ended June 30, 1961 

Detail 
Power Production Expenses : 

Electric Generation-Steam Power: 
Operation: 

Supervision and Engineering 
Fuel : Oi l 

Coal 
Steam Expenses 
E lectric Expenses 
Miscellaneous ...... .. .. . . 

Total Operation 

Maintenance: 
Supervision and Engineering 
Structures 
Boiler Plant 
Electric P lant 
Misce llaneous 

Total Maintenance 

Santee 

$ 24,043.21 
2,242.41 

1,449,313.17 
94,421.77 
75,937.45 
30,435.25 

$ 1,676,393.26 

$ 

$ 

8,879.43 
6,398.16 

42,778.90 
25,802.76 
11 ,573.80 

95,433.05 

Total Power Production Expense-Steam Power ... $ 1,771,826.31 

Conway and 
Myrtle Beach 

$ 

$ 

$ 

$ ... . . . . . . . . 

$ 

Berkeley 

$ . 

$. 

$ 

$ .. 

$ 

Total 

$ 24,043.21 
2,242.41 

1,449,313.17 
94,421.77 
75,937.45 
30,435.25 

$ 1 ,676,393.~6 

$ 

$ 

8,879.43 
6,398.16 

42,778.90 
25,802.76 
11,573.80 

95,433.05 

$ 1,771 ,826.31 



EXHIBIT D-Continued 

Statement of Operation and Maintenance Expenses, Year Ended June 30, 1961 

Conway and 
Detail Santee Myrtle Beach Berkeley Total 

Electric Generation-Hydraulic Power: 
Operation: 

Supervision and Engineering .................... $ 29,328.98 $ . $ ...... . . $ 29,328.98 
Hydraulic Expenses . . . . . . . . . . . . . . . . . . . . 235,821.03 . . . . . . . . . . . . 235,821.03 
Electric Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 ,659.93 ...... . ... . . 51,659.93 
~'fiscellaneous ....... -15 ,480.89 45,480.89 

------

0\ 
Total Operation . . . .. . . ...... .. .......... . $ 362,290.83 $ .. . . . .. . $ . . ...... $ 362,290.83 

N 

l-1ain tenance: 
Supervision and Engineering ... . . $ 16,393.84 $ $ .... ... . $ 16,393.84 
Structures . . . . . . . . . . . . . . . 9,282.09 • • • • • • • • 0 • • • . . . . . . . . . . . 9,282.09 
Reservoirs, Dams and \Vatenvays . . . . . . . . . . . . . . . . . . 92,006.23 . . .. . . . . ..... . . . ... 92,006.23 
E lectric Plant • • • • • • • • • • • • • • • 0 • 20,620.35 . . . . . . . . . .......... . . 20,620.35 
l-1iscellaneous ...... . ...... . ......... . . . 22,335.85 22,335.85 

---
Total Maintenance ...... .. . .... . . . .. . . $ 160,638.36 $ ........ . $ ... . ... .. . $ 160,638.36 

-
' Total Power Production Exp.-Hydraulic Power . $ 522 ,929.19 $ $ ........ $ 522,929.19 



Other Power Supply Expenses: 
Purchased Power ....................... .. ........ . $ 1,365, 11 4.20 $ 1,080,834.5 1 $ 127,581.71 $2,573,530.42 
Other Expenses .. . ••• • •• • • • ••• 0 •••••••• 0 ••••• 0. 443.94 443.94 

Tota l Other Power Supply Expenses. .......... $ 1,365,558.14 $ 1.080,834.5 1 $ 127,581.71 $ 2,573,974.36 

Total Power Productio n Expe nses .... . ....... . . $ 3,660,3 13.64 $ 1,080,834.5 1 $ 127,581.71 $ 4,868,729.86 
= 

Transmission Expenses : 
Operation: 

Supervision and Engineering . ...... . .. • • 0 • • • • • . $ 30,226.72 $ ....... .. . $ ........ $ 30,226.72 
Load D ispatching 44,706.80 . . . . . . . . . . . .. ' .. 44,706.80 
Statio n Expenses ... ... ... . . . . . . . . . ...... 74,507.08 74,507.08 
Overhead Line Expenses •• 0 ••• ••••••••••••• 109,72 1.72 . ........ .. . .... 109,72 1.72 
M iscellaneous ••••••••• • 0. 0. . .. . ............ . ... 1,947.20 . . . . ... • ••• • ••• 0 •• • 1,947.20 

0\ Re nta l "C" Loan System 191 ,909.28 .... . .... . . . . . . . . . . . . . . 191 ,909.28 
w 

Re nts- Other 13.00 13.00 . . . . . . . . . . . . . . . . ' . . . . . 

-
Total Operation .... .. . . . .. . . . . . . . . . . . . . . . . . $ 453,03 1.80 $ . . . . . . $ ' • • • 0 • • • $ 453,03 1.80 

-
Maintenance: 

Supervision and Engineering .... . ......... . .. $ 7,981.30 $ . .... $ $ 7,981.30 
Structures .................................. 3,239.78 . . . . . . . . . .... ..... 3,239.78 
Station Eq uipment ............... . . . . . . . ..... 67,008.86 . . . . . . . . . . . • •••••• 0 • 67,008.86 
Overhead L in es ..................... . . . . . . . . . . . . 101,280.78 101,280.78 
Miscella neous Transmission P lant .......... .... 2.093.67 . .... 2,093.67 

---
Tota l Maintenance . . . . . . . . . . . . . . . $ 181,604.39 $ ......... $ .... . .. $ 18 1,604.39 

-
Tota l T t·ansm ission Expenses ...... . . . . . $ 634,636.19 $ $. $ 634,636.1 9 

·-·----
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EXHIBIT D-Continued 

Statement of Operation and Maintenance Expenses, Year Ended June 30, 1961 
Conway and 

Detail Santee Myrtle Beach Berkeley 
Distribution Expenses : 

Operation: 
Supervision and Engineering .................. .. ..... $ ....... . ... $ 26,180.82 $ 8,855.65 
Load Dispatching • • • • • • • • • • • • • 0 • • • • ..... . . . . 2,978.60 . ........ 
Station Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... 11,132.56 616.44 
Overhead Line Expenses . .. . . . . . ... 13,204.25 6,594.38 
Street Lighting and Signal System Expenses ........ . . . . . . .... 928.87 614.79 
Meter Expenses . . . . . ..... .. ...... . . . . . . . . . . . . . . . . 31,238.24 2,612.10 
Customer Installation Expenses . . . . . . . . . . . 1,455.82 669.08 
Miscellaneous Distribution Expenses ........ .. ..... 7,560.45 812.95 
Rents ..... .... . . . . . . • •••••••••• • ••••• 0 . 0 • • • . . . . . . . . 3,784.80 605.00 

Total Operation ...... ............ . .$. $ 98,464.41 $ 21,380.39 
----

Maintenance: 
Supervision and Engineering .... . ... . . . . . . . . . . . $ ' .. ... .. . $ 835.80 $ 1,585.97 
Structures . . . . . . . . . . . . . . . . . .. .... . . .. .. . 1,336.93 550.71 
Station Equipment .................................. ..... 11,089.29 2,939.50 
Overhead Lines ..... . . ....... ........... .... . ... . .. . . . . . . . . . 49,184.52 6,538.58 
Line Transformers . . . . . • • • • • 0 • • 0 ••••• 0. • • • • • • • 0 • • 10,811.89 999.31 
Street Lighting and Signal System ..... . ..... 10,915.10 1,195.88 

Total 

$ 35,036.47 
2,978.60 

11,749.00 
19,798.63 

1,543.66 
33,850.34 

2,124.90 
8,373.40 
4,389.80 

---
$ 119,844.80 

$ 2,421.77 
1,887.64 

14,028.79 
55,723.10 
11,811.20 
12,110.98 



Meters ................... .. .............. . .......... ...... ... . 8,502.16 2,828.86 11,331.02 
Miscellaneous Distribution P lant ...... . ..... . .. . ...... ... 75.98 3.27 79.25 

Total Maintenance .. . ...................... . ..... $. ..... $ 92,751.67 $ 16,642.08 $ 109,393.75 
---- ---

Total Distribution Expenses .... . ...... $. ..... $ 191 ,2 16.08 $ 38,022.47 $ 229,238.55 
= 

Customer Accounts Expenses: 
Operation : 

Supervision ................ .. .............. ....... $ 280.22 $ 2,2 18.36 $ ...... .. $ 2,498.58 
Meter Reading Expenses . . . . . . . . . . . . . . . . . . . . . . 5,822.86 22,953.03 3,070.74 31,846.63 
Customer Records and Collection Expenses ............ 11 ,700.94 80,304.80 13,106.29 105,112.03 
Uncollectible Accounts ............ . . . . . . . . 5,613.52 665.35 6,278.87 

0\ Miscellaneous . . .............. . ........... ....... . .. 1,714.56 79.88 1,794.44 U1 

Total Customer Accounts Expenses ... . .... .... $ 17,804.02 $ 112,804.27 $ 16,922.26 $ 147,530.55 
---

Sales Expenses : 
Operation: 

Supervision .......................... . ....... $ 2,192.86 $ 7,077.63 $ 292.33 $ 9,562.82 
Demonstrating a nd Selling Expenses . . . . . . . . . . . . . 293.69 21.95 . ....... 315.64 
Advertising Expenses ..... ................... ' . . 3,567.08 5,262.28 . .... 8,829.36 
Miscellaneous .......... ............... . ............ 20,294.55 311.48 15.25 20,621.28 

---
Total Sales Expenses ... . ......... .... . .. ....... $ 26,348.18 $ 12,673.34 $ 307.58 $ 39,329. 10 



EXHIBIT D-Continued 

Statement of Operation and Maintenance Expenses, Year Ended June 30, 1961 

Conway and 
Detail Santee Myrtle Beach Berkeley Total 

Administrative and General Expenses: 
Operation: 

Administrative and General Salaries .................. $ 181,240.66 $ . . . . . . . . $ . .. .. $ 181,240.66 
Office Supplies and Expenses ............. .... . . 36,248.54 36,248.54 
Administrative Expenses Transferred .. .......... ( 120,477.41) 100,050.91 20,426.50 
Outside Services Employed ........... .. . .. . . ........ 17,007.59 . . . . . . . . . . 17,007.59 
Property Insurance ... ' ................... 33,061.87 • •••• 0 ••• • •• 33,061.87 
Injuries and Damages ................. .. . 33,744.75 1,592.53 . .. . . 35,337.28 
Regulatory Commission Expenses .... .. ... ... . .... .. . 7,200.00 ........... 7,200.00 

0\ Miscellaneous General Expenses ......... .. .... 45,141.17 1,232.45 • • • • • •• 0 . 46,373.62 
0\ Land Rental Expenses ........ 20,937.49 • • • • • • • • • 0 • 20,937.49 

Total Operation ......................... ...... $ 254,104.66 $ 102,875.89 $ 20,426.50 $ 377,407.05 
Maintenance: 

Maintenance of General Plant ....... .... ...... 36,673.27 5,657.16 125.47 42,455.90 
---

Total Administrative and General Expenses. . $ 290,777.93 $ 108,533.05 $ 20,551.97 $ 419,862.95 
---

Tota l Operation and Maintenance Expenses ........ $4,629,879.96 $ 1,506,061.25 $ 203,385.99 $ 6,339,327.20 



EXHIBIT E 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Condensed Summary of Receipts and Disbursements 
Year Ended June 30, 1961 

REVENUE FUND 
SOURCE-All revenue received by the Authority and derived from the 

ownership or operation of the System or any part thereof. 
USE-For transfer to the various funds as set forth in the bond indenture. 

Summary of Activity During Y ear: 
Balance, June 30, 1960 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $ 615,628.24 
Receipts-Revenue and Related Collections 10,075,814.01 

Total 
Disbursements: 

$ 10,691,442.25 

Transfers to Other Funds: 
Operating Fund .............. $ 5,555,609.46 
Interest Fund . . . . . . . . . . . 1,005,847.50 
Bond Fund . . . . . . . . . . . . . . . . . . . . 1,164,184.36 
D ebt Service Reserve Fund 44,440.00 
Contingency Fund . . . . . . . . . . . . . 8,000.00 
Capital Improvement Fund . . . . . . . 1,787,174.23 
Special Reserve Fund 226,783.37 

Total .... . .. .. .. $ 9,792,038.92 
Payment to State of South Carolina . 

Balance, June 30, 1961 (for use as above). 

OPERATING FUND 
SOURCE-Transfers from Revenue Fund. 

226,783.37 

. .... $ 

I 0,018.822.29 

672,619.96 

USE-Reasonable and proper costs of operation and maintenance of the 
System. 

Summary of Activity During Year: 
Balance, June 30, 1960 . . . . . . . . . . . . . . . . . . . . . .. $ 642,611.65 
Receipts- Transfers from Other Funds: 

R evenue Fund ......................... $ 5,555,609.46 
Special Reserve Fund 87,000.00 5,642,609.46 

Total ... . ..... $ 6,285,221.11 
Disbursements : 

Power Purchased 
Payrolls 
Other ..... . ... . . 

.... $ 1,346,900.00 
1,708,269.71 
2,548,222.65 

Balance, June 30, 1961 (for use as above). .. ............. $ 
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5,603,392.36 

681,828.75 



EXHIBIT E-Continued 

Condensed Summary of Receipts and Disbursements, Etc. 
Year Ended June 30, 1961 

INTEREST FUND 

SOURCE-Transfers from Revenue Fund (monthly transfer of 1/6 of the 
semi-annual interest payment next to become due). 

USE-Payment of interest on bonds. 

Summary of Activity During Year: 

Balance, June 30, 1960 
Receipts-Transfers from Revenue Fund 

Total 

$ 
1,005,847.50 

$ 1,005,847.50 

Disbursements-Payment of Interest on Bonds: 
Original Bonds . $ 619,225.00 
Additional Bonds 386,622.50 1,005,847 .so 

Balance, June 30, 1961 . . . . . . . . . . . $ 
==== 

BOND FUND 

SOURCE-Transfers from Revenue Fund (monthly transfers of 1/12 of 
the amount of bonds to be retired at the next July 1). 

USE-Payment of the principal of the bonds. 

Summary of Activity During Year: 

Balance, June 30, 1960 
Receipts-Transfers from Revenue Fund. 

Total 

Disbursements: 
Payments on Contractual Obligation to 

Central Electric Power Coop., Inc.: 
Current Interest . . . $153,181.30 
Principal 254,546.50 
On Accumulated Interest. 16,456.56 

Retirement of Bonds: 
Original Bonds 
Additional Bonds 

Balance, June 30, 1961 

. .. .... $590,000.00 
150,000.00 
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.$ 
1,164,184.36 

. ... . . . $ 1,164,184.36 

$ 424,184.36 

740,000.00 1,164,184.36 

.. . $ 
==== 



EXHIBIT E-Continued 

Condensed Summary of Receipts and Disbursements, Etc. 
Year Ended June 30, 1961 

DEBT SERVICE RESERVE FUND 

SOURCE-$2,425,000.00 originally set aside to cover requirements of the 
Interest Fund and the Bond Fund on the original bonds for 
twenty-four months. Additional transfers from the Revenue 
Fund are also required by the supplemental indenture covering 
the issuance of the additional bonds and also the contract 
obligation with the Central Electric Power Cooperative, Inc. 

USE-To make good any differences in the Interest Fund or the Bond 
Fund. 

Summary of Activity During Year: 

Balance, June 30, 1960 .............. . 
Receipts-Transfers from Revenue Fund 

Total 

$ 4,366,671.83 
44,440.00 

....... $ 4,411,111.83 

Less, Refund to Operating Fund of Accrued Interest, Etc., 
on Securities Purchased-Net . . . . . . . . . . . . 1,111.24 

Balance, June 30, 1961 (for use as above). . . $ 4,410,000.59 

CONTINGENCY FUND 

SOURCE-$650,000.00 original transfer from Revenue Fund and additional 
transfers required by the various trust indentures. 

USE-To make good any differences in amounts required to be set aside 
from the Revenue Fund into the Debt Service Reserve Fund and 
may be used for paying the cost of extraordinary maintenance, 
repairs and replacements of the System and to make good any 
deficiencies in the Interest Fund or the Bond Fund. 

Summary of Activity During Year: 

Balance, June 30, 1960 
Receipts: 

Transfers from Revenue Fund ... $ 
Refund from Operating Fund for Accrued 

Interest, Etc., on Securities 
Purchased-Net 

Balance, June 30, 1961 (for use as above). 
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$ 868,562.28 

8,000.00 

33.67 8,033.67 

$ 876,595.95 



EXHIBIT E-Continued 

Condensed Summary of Receipts and Disbursements, Etc. 
Year Ended June 30, 1961 

CAPITAL IMPROVEMENT F UND 

SOURCE-Transfers from Revenue Fund (as pt·ovided 111 Article V, 
Section 5.09 of th e trust indenture) . 

USE-To make good any defici encies in the D ebt Service Reserve Fund 
and the Contingency Fund and th ereafter for other purposes as set 
forth in Section 5.09 of the Trust Indenture and as a R eplacem ent 
R eserve for the Central " C" System. 

Summary of Activity During Year : 

Balance, June 30, 1960 ......... . ... . ............ $ 1,178,987.77 
Receipts-Transfers from Other Funds: 

R evenue Fund .............. $1,787,174.23 
Special Reserve Fund . . . . . . . . . . . . . . 100,000.00 

Total 

Disbursements-Transfers to Capital Improvement 
Disbursing Account 

Balance, June 30, 1961 (for use as above) ....... . . . 

1,887,174.23 

$ 3,066,162.00 

1,101 ,677 .98 

.. $ 1,964,484.02 

CAPITAL IMPROVEMENT DISBURSING ACCOUNT 

Summary of Activity During Year: 

Balance, June 30, 1960 ............................. $ 128,522.95 
1,10 1,677.98 Receipts-Transfers from Capital Improvement Fund. 

Total . $ 1,230,200.93 

Disburse ments: 
Payrolls ......... . ....... . ....... . .$ 274,857.16 
Other ........ . .. ... .. ...... . 913,393.25 1,188,250.41 

Balance, June 30, 1961 ........................... . . $ 41 ,950.52 
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EXHIBIT E-Continued 

Condensed Summary of Receipts and Disbursements, Etc. 
Year Ended June 30, 1961 

SPECIAL RESERVE FUND 

SOURCE-One-half of any monies remaining in the Revenue Fund on 
January 1 and July 1 of each year after meeting all require
ments of the Operating Fund, the Interest Fund, the Bond 
Fund, the Debt Service Reserve Fund, the Contingency Fund 
and the Capital Improvement Fund as set forth in Section 5.10 
of the trust indenture. 

USE-For redemption of the Authority's bonds, construction or acquisition 
of improvements, extensions or betterments to the System or for any 
other lawful purpose of the Authority as the Authority may determine. 

Summary of Activity During Year: 

Balance, June 30, 1960 
Receipts-Transfers from Revenue Fund .. 

Total 

. . .. $ 227,134.90 
226,783.37 

..... .. .. .... $ 453,918.27 

Disbursements-Transfers to Other Funds: 

Operating Fund 
Capital Improvement Fund 

Balance, June 30, 1961 (for use as above) 
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. $ 87,000.00 
100,000.00 187,000.00 

... $ 266,918.27 



SCHEDULE 1 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Electric Plant in Service-Santee Division, June 30, 1961 
Sub-Account Balance Current Year Balance 

Number Detail June 30, 1960 Increase-Net June 30, 1961 
Intangibles: 

301 Organiza tion . . . . . . . . . . . . . . . . . . ..... . . . . $ 155,176.82 $ ........ $ 155,176.82 
303 Mi scellaneous ................................. 452,683.63 . ......... 452,683.63 

Steam Production : 
311 Structures and Improvem ents ...... . .... . . 4,278,646.80 (7,463 .36) 4,27 1,183.44 
312 Boiler Plant Equipment ... . .. 5,344,692.81 31,073 .91 5,375,766.72 
314 T urbo-Generator U nits . . . . . . . . . . . . . . . . 3,633,005.1 6 3,633,005. 16 

'-l 315 Accessory E lectric E quipment . 1,287,209.07 8,423.98 1,295,633 .05 l'v ... . . 

316 Mi scellaneous Power Plant E quipment . 193,680.22 275.40 193,955.62 

Hydraulic Production: 
330 Land and Land R ights .............................. 8,426,504.59 22,437. 15 8,448,941.74 
331 Structures a nd Improvements ....... . . . . . . . . . 3,806,339. 10 7,235.05 3,813,574.15 
332 Reservoirs, Dams a nd Waterways ............ .... 39,536,176.77 27,239.97 39,563,416.74 
333 Water Wh eels, Tu rbin es and Generator s .... .... . . 4,020,768.90 . ...... ' .... 4,020,768.90 
334 Accessory Electric Equipment ............ . . 352,183.60 .... 352,183.60 
335 Miscellaneous Power P lant E quipment ... . .... . .... 84,538.90 400.00 84,938.90 
336 Road s, Rai lroad s and Bridges .................. . . .... 34,625.04 34,625.04 

Transmission Plant: 
350 Land a nd L a nd R ig h ts . . . . . .... 776,968.37 1,359.71 778,328.08 
351 Clear ing Land and R ig ht s-of-Way ....... . . ....... 887,546.13 . . . . . . . . . . . . 887,546. 13 
352 Structures and Improvements ............ . .. . .... . ... 27, 189.76 • • • 0 • • • • • • • • 27,1 89.76 



353 Station Equipment ........ . . .. .. . .. . . .. . . .... ... . .... 4,662,743.99 176,031.50 4,838,775.49 
354 Towers and Fixtures .... .. ... . ... . . . . . .. .. . . . . . 260,007.20 260,007.20 
355 Poles and Fix tures . . . . . . . . . . . . . . . . . . 1,106,139.40 147,427.63 1,253,567.03 
356 Overhead Conductors and Devices . .... 1,602,080.21 . . . . . . . . . 1,602,080.21 

Distribution Plant: 
360 Land and Land Rights ....... .. ... . . . .. ... . . . . 6,046.83 . . ....... . . 6,046.83 
362 Station Equipment ........... . . .... . .... . .... . . . 105,112.44 284.17 105,396.61 
364 Poles, Towers and Fixtures. . . . . . . . . . . . . 10,917.43 ........... . 10,917.43 
365 Overhead Conductors and Devices ...... . .. . . . 19,017.66 .. . .... . . 19,017.66 
370 Metering Equipment-Customers .. ••••••••••• • • • 0 16,048.66 . . . . . . . . . . 16,048.66 

General Plant: 
389 Land and Land Rights . . . . . . . . . . . . . . . . . . . . . . 57,693.19 196.61 57,889.80 
390 Structures and Improvements ..... . .. . . . ... . . . . . 1,255,223.52 12,259.00 1,267,482.52 
391 Office Furniture and Equipment . . . . . . . . . . . . . . .. . ... 161,913.79 806.98 162,720.77 

'J 392 Transportation Equipment . ..... . 376,965.19 33,108.93 410,074.12 0.l 
393 Stores Equipment . . . . . . . . . . . . . . .. . .. . .. 4,536.81 4,536.81 
394 Tools and Work Equipment ... . . . . . . . ... . . 265,926.25 13,484.19 279,410.44 
395 Laboratory Equipment . . . . . . . . . . . . . . . . . . . . . 2,562.89 2,562.89 
397 Communication Equipment. . . . . . . . . . . . . . . . . . 246,274.93 51,003.33 297,278.26 
398 Miscellaneous Equipment ..... .. . ... . . . .. .. . 12,213.12 12,213.12 
399 Other Tangible Property ...... . .... . .... .. .... . .... . 6,775.90 (6,775.90) 

Total ........ . .............. . ............. $ 83,476,135.08 $ 518,808.25 $ 83,994,943.33 
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SCHEDULE !-Continued 

Statement of Electric Plant in Service-Santee Division, June 30, 1961 

SUMMARY OF CURRENT YEAR INCREASE 
Transfen-ed from Completed Construction not Classified . 
Transferred from Construction Work in Progress-Santee Division 
Transferred from Other Physical Property. . . . . . . . .......... . 
Transferred from Operating Expense .. 

Total ........ · · · · · · · · · · · · · · · · · · · · · · · · · 
Less: 

Retirement Work in Progress. . . . . . . . . . . . . . . . . . . . . . . $ 
Transferred to Electric Plant in Service-Conway and Myrtle Beach Districts . 
Transferred to Operating Expense ........ . . 

Net Increase 

13,395.29 
4,126.93 

287.60 

$ 

$ 

.$ 

526,684.13 
4,773.80 
4,760.14 

400.00 

536,618.07 

17,809.82 

518,808.25 
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SCHEDULE 2 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Electric Plant in Service-Conway and Myrtle Beach Districts, June 30, 1961 
Sub-Account 

Number Detail 
Intangibles : 

301 Organization . .... . 

Transmission Plant : 
350 Land and Land Rights . . . . . . . . . . . . ......... . 
351 Clearing Land and Rights-of-Way . . . . 
354 Towers and Fixtures. 
355 Poles and Fixtures . . 
356 Overhead Conductors and Devices . 

360 
361 
362 
364 
365 
368 
369 
370 
373 

Distribution P lant : 
Land and Land Rights . 
Structures and Improvements ..... . ...... . .. . . 
Station Equipment . . . . . . . . . . . . . . . . ... . .. . 
Poles, Towers and Fixtures. . . . . . . . . . . .... . 
Overhead Conductors and Devices . 
Line Transformers . 
Services 
Metering Equipment. 
Street Lighting and Signal Systems . 

Balance 
June 30, 1960 

.$ 8,758.95 

83,105.41 
87,942.48 
11,379.13 

429,466.40 
294,905.14 

25,896.29 
3,906.65 

686,632.07 
1,032,759.73 
1,160,961.98 
1,211,970.20 

442,963.57 
590,660.29 
241,960.01 

Current Year 
Increase-Net 

$ . . . . ..... . 

14,888.90 
(262.75) 

130,379.30 
79,966.67 

152,604.43 
92,485.56 
24,787.96 
11 ,067.32 
24,813.90 

Balance 
June 30, 1961 

$ 8,758.95 

83,105.41 
87,942.48 
11,379.13 

444,355.30 
294,642.39 

25,896.29 
3,906.65 

817,011.37 
1 '112,726.40 
1,313,566.41 
1,304,455.76 

467,751.53 
601,727.61 
266,773.91 
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SCHEDULE 2-Continued 

Statement of Electric Plant in Service-Conway and Myrtle Beach Districts, June 30, 1961 
Sub-Account Balance Current Year Balance 

Number Detail June 30, 1960 Increase-Net June 30, 1961 

389 
390 
391 
393 
394 
395 
397 
398 

General Plant: 
Land and Land Rights . 
Structures and Improvements. 
Office Furniture and Equipment ....... . . 
Stores Equipment ...................... . 
Tools and Work Equipment . 
Laboratory Equipment 
Communication Equipment. 
Miscellaneous Equipment ............ .. . 

Total 

10,002.00 
62,0 17.43 
18,120.04 

794.19 
3,980.47 
2,489.37 

612.9 1 
1,717.54 

........... $ 6,413,002.25 $ 

SUMMARY OF CURRENT YEAR INCREASE 
Transferred from Completed Construction not Classified .... . ...... . 
Transferred from Electric Plant in Service-Santee Division 

530,731.29 

Transferred from Construction Work in Progress-Conway and Myrtle Beach Districts. 

Total 
Less: 

Retirement Work in Progress ... 
Transferred to E lectric Plant in Service-Berkeley District 
Transferred to Construction Work in Progress-Conway and Myrtle Beach Districts 

$ 63,421.02 
789.64 
516.57 

10,002.00 
62,0 17.43 
18,120.04 

794.19 
3,980.47 
2,489 .37 

612.9 1 
1,717.54 

$ 6,943,733 .54 

$ 525,836.74 
4,126.93 

65,494.85 

.$ 595,458.52 

64,727.23 

Net Increase ... . .. $ 530,731.29 



SCHEDULE 3 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Electric Plant in Service-Berkeley District, June 30, 1961 
Sub-Account Balance Current Year Balance 

Number Detail June 30, 1960 lncrease-N et June 30, 1961 
Transmission Plant: 

350 Land and Land Rights . . . . . . .... . . . . . ... $ 3,367.1 9 $ . . . ... .. . $ 3,367.19 
351 Clearing Land and R ights-of-Way . .•... 0. 73.44 73.44 
355 Poles and F ix tures . ...... . . . . . . . . 53,753 .1 2 (30,256.91) 23,496.21 
356 Overh ead Conductors and Devices ... .... . . . .. .. . .. .. 11 ,753 .1 3 9,083.41 20,836.54 

Distribution Plant : 
360 Land and Land Rights ... .. . . .. ... .. . . . . . .. .. . . . . . .. 10,525.44 1,585.21 12,11 0.65 

'I 362 Station Equipment . 174,924.71 30,434.83 205,359.54 'I . . . . . . . . . . . . . . . 
364 Poles, Towers and F ixtures ........ . . .. ..... 154,465.68 5,410.53 159,876.21 
365 Overhead Conductors and Devices .. . . . .. . . . . 152,328.83 5,746.28 158,075.1 1 
368 L in e Transformers . .. . .. ' .. • • • •• • •• ••• • 0 • • • 164,346.40 6,566.00 170,912.40 
369 Services . . . . . . 46,453.89 3,98 1.88 50,435.77 
370 Metering Equipment 63,767.32 28,630.22 92,397 .54 
373 Street L ighting and Signal Systems . . . .. . ... .. . . 30,297. 12 656.49 30,953.61 

General Plant : 
399 Other Tangible Property . . . . . . . . . . . . . . . . . . . . . . 68.96 (68.96) 

Total ..... . ... . . • 0 • •• • 0 • • • • • • • • • ••• $ 866, 125.23 $ 61,768.98 $ 927,894.2 1 
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SCHEDULE 3-Continued 

Statement of Electric Plant in Service-Berkeley District, June 30, 1961 

SUMMARY OF CURRENT YEAR INCREASE 
Transferred from Completed Construction not Classified . . ... . ... . . . .. . ... . $ 
Transferred from Electric Plant in Service-Conway and Myrtle Beach Districts. 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......... $ 
Less: 

Retirement Work in Progress. 
Transferred to Construction Work in Progress-Berkeley District 

N ct Increase 

$ 7,203.31 
139.29 

$ 

68,321.94 
789.64 

69,111.58 

7,342.60 

61,768.98 



'l 
\0 

SCHEDULE 4 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Electric Plant in Service-Central Electric Power Cooperative, Inc., June 30, 1961 
Sub-Account 

Number Detail 

350 
351 
352 
353 
354 
355 
356 

Transmission Plant: 
Land and Land Rights . . . .. 
Clearing Land and Rights-of-Way . . . . . 
Structures and Improvements . 
Station Equipment. 
Towers and Fixtures. 
Poles and Fixtures . 
Overhead Conductors and D evices ...... . . . . . . .. . . . . 

Distribution Plant: 
370 Metering Equipment . . . 

391 
392 
394 
397 

General Plant : 
Office Furniture and Equ ipment . 
Transportation Equipment . 
Tools and Work Equipment . 
Communication Equipment . 

Total 

Balance 
June 30, 1960 

$ 890,974.73 
1,285,121.13 

90,058.82 
2,841 ,244.90 

96,800.06 
1,550,581.25 
3,011,358.93 

51,660.46 

2,556.66 
3,507.18 

(2,550.00) 
88,795.78 

.$ 9,910,109.90 

Current Year 
Increase-Net 

$ 307.58 

502.92 

6,810.31 

1,967.30 

$ 9,588.11 

Balance 
June 30, 1961 

$ 891,282.31 
1,285,121.13 

90,058.82 
2,841,747.82 

96,800.06 
1,557,391.56 
3,011,358.93 

53,627.76 

2,556.66 
3,507.18 

(2,550.00) 
88,795.78 

$ 9,919,698.01 
--------



SCHEDULE 4-Continued 

Statement of Electric Plant in Service-Central Electric Power Cooperative, Inc., June 30, 1961 

SUMMARY OF CURRENT YEAR INCREASE 

~ 
T ran sferred from Completed Construction not Classified ...... . 

Less: 
............ 0 ..... $ 14,797.26 

Retirement Work in Progress. 5,209.15 

Net Increase .$ 9,588.11 
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SCHEDULE 5 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Reserve for Depreciation, Year Ended June 30, 1961 
Electric Plant in Service Other Plant Held 

Conway and Central Physical for Future 
Detail Total Santee Myr. Beach Berkeley System Total Property Use 

Bal. , June 30, 1960 .. $13,376,642.95 $10,756,567.5 1 $1,201,034.88 $219,788.92 $1,157,131.35 $13,334,522.66 $ 7,874.38 $34,245.91 

Current Addition 
Charged to: 

Depreciation Exp. 1,506,403.22 1,043,288.28 202,207.44 30,066.48 222,971.88 1,498,534.08 3,912.26 3,956.88 

00 
Transportation 

,_. Clearing Acct .. 36, 144.08 36,144.08 .... .. . . ... ... . . 36,144.08 
E lec. P lant Held 

for F uture Use. 53.33 . ..... . . . . . . . . . . . . ' . . . . .. 53.33 
-

Total. ..... $ 1,542,600.63 $ 1,079,432.36 $ 202,207.44 $ 30,066.48 $ 222,971.88 $ 1,534,678.1 6 $ 3,912.26 $ 4,010.21 
----

Total. ..... $14,919,243.58 $11 ,835,999.87 $1,403,242.32 $249,855.40 $1,380,103.23 $14,869,200.82 $11 ,786.64 $38,256.12 
----

Retirement vs. 
Ret irement Work 
in P rogress . 1,542.77 1,542.77 . . .. . . . . . . . ......... 1,542.77 

-----
Bal. , J un e 30, 1961 .. $14,9 17,700.81 $11 ,834,457. 10 $1,403,242.32 $249,855.40 $1,380,103.23 $14,867,658.05 $11 ,786.64 $38,256.12 
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SCHEDULE 6 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Construction Work in Progress, June 30, 1961 

Detail 
Santee Division . 
Conway and Myrtle Beach Districts. 
Berkeley District 
Central E lectric Power Cooperative, I nc ..... . 

Total 

Balance 
June 30, 1960 
. $412,793.13 

107,102.64 
9,155.61 
1,244.08 

. $530,295.46 

Current Year 
Charges 

$ 736,620.71 
573,198.95 

58,442.18 
13,525.67 

$ 1,381,787.51 

___ Transferred to __ _ 
Miscellaneous Plant 

Accounts in Service 
$ 620,434.37 $ 4,773.80 

472,017.40 65,494.85 
65,966.6 1 
12,597.81 

$ 1,171,0 16.19 $ 70,268.65 

SUMMARY OF AMOUNTS TRANSFERRED TO MISCELLANEOUS ACCOUNTS 

Detail 
Electric P lant in Service: 

Santee Division 
Conway and Myrtle Beach Districts 
Berkeley District 
Central E lectric Power Cooperative . 

Other P hys ica l Property 
Operating Expense 
Retirement Work in P rogress. 

Total 

Santee 
Division 

.$526,684.13 
52,047.75 

2,355.33 
2, 199.45 

37,057.33 
90.38 

-
. $620,434.37 

Conway and 
Myr. Beach 

Districts 

$. 
473,788.99 

26.62 
( 1,798.21) 

--
$ 472,0 17.40 
----

Berkeley 
District 

$ .. ' .... 

65,966.61 
. . . . . . . . 

$ 65,966.6 1 

Central 
Electric Power 

Cooperative 

$ 

12,597.81 

$ 12,597.81 

Balance 
June 30, 1961 
$ 524,205.67 

142,789.34 
1,63 1.1 8 
2, 171.94 

$ 670,793.1 3 

Total 

$ 526,684. 13 
525,836.74 
68,32 1.94 
14,797.26 
37,057.33 

117.00 
(1,798.2 1) 

$ 1,171,016.19 



SCHEDULE 7 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Electric Plant Held for Future Use, June 30, 1961 

Sub-Account 
Number Detail 

Transmission Plant: 

350 Land and Land R ights. 
351 Clearing Land and 

Rights-of-Way . . . . . . . . . 

353 Station Equipment 
354 Towers and Fixtures 
355 Poles and Fixtures. 
356 Overhead Conductors 

and Devices . . . . . . . . . . . . . 

General Plant : 

389 Land and Land Rights . 
399 Other Tangible P roperty . 

$ 

Balance 
June 30, 

1960 

15,426.86 

246.96 
25,518.85 
30,477.66 
59,079.1 0 

28,092.20 

36,828.32 
(53.33) 

Current Year 
Increase

Net 

$. 

. ..... . .. 

53.33 
----

$ 

Balance 
June 30, 

1961 

15,426.86 

246.96 
25,518.85 
30,477.66 
59,079.10 

28,092.20 

36,828.32 

Total .. $195,616.62 $ 53.33 $195,669.95 
=== 

SUMMARY OF CURRENT YEAR INCREASE 

Transfer of Salvaged Material to Reserve for Depreciation .. $ 53.33 

Net Increase $ 53.33 
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SCHEDULE 8 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Funds Held by Trustee for Specific Purposes 
June 30, 1961 

Detail 

Impounded Reserve Funds : 

Debt Service Reserve Fund: 
Transferred to and Held by 
Trustee under Provisions of 
the Enabling Act and 

Securities
See Below 

Indenture . ................ $ 4,409,070.24 $ 
Contingency Fund: 

Transferred to and Held by 
Trustee under Provisions of 
the Enabling Act and 
Indenture 875,836.58 

Capital Improvement Fund: 
Transferred to and Held by 
Trustee under Provisions of 
the Enabling Act and 
Indenture 1,665,127.45 

Cash Total 

930.35 $4,410,000.59 

759.37 876,595.95 

299,356.57 1,964,484.02 

Total ... $ 6,950,034.27 $ 301,046.29 $7,251,080.56 

Other Funds: 

Revenue Fund: 
Held by Trustee to Meet 
Indenture Requirements .... $ .......... . 

Special Reserve Fund: 
Transferred to and H eld by 
Trustee in Accordance with 
Provisions of the Indenture 256,995.94 

$ 672,619.96 $ 672,619.96 

9,922.33 266,918.27 

Total . . $ 256,995.94 $ 682,542.29 $ 939,538.23 

U . S. T reasury Securities : 
Debt Service Reserve Fund: 

4%-Aug. 
3}4%-Nov. 

4%-May 
4Y8%-Nov. 
20%-Dec. 
4}4%-May 
4Y8%-Nov. 
4%%-May 

1, 1961 .......... . . . . 
15, 1962 . 
15, 1963 . 
15, 1963 ............. . 
15, 1968-63 . 
15, 1964 . 
15, 1964 . 
15, 1965 . 

84 

... $ 
Par Value Cost 

100,000.00 $ 100,000.00 
65,000.00 65,000.00 

100,000.00 100,000.00 
58,000.00 58,196.08 

140,000.00 137.518.76 
134,000.00 134,489.50 

29,000.00 29,577.00 
58,000.00 59,788.78 



SCHEDULE 8-Continued 

Statement of Funds Held by Trustee for Specific Purposes, June 30, 1961 

2Y,o/o-Mar. 15, 1971-66. 
3o/o-Aug. 15, 1966. 

2 Y, o/o-June 15, 1972-67 ......... . 
3¥so/o-Nov. 15, 1967. 

30,000.00 
470,000.00 

30,000.00 
462,950.00 

4o/o-Oct. 1, 1969 ...... .. .... .. . . 

1,725,000.00 
110,000.00 
775,000.00 
375,000.00 
172,000.00 

1,725,000.00 
103,056.25 
794,456.35 
369,703.13 
170,193.76 

3!'-io/o-Nov. 15, 1974 .. 
3%o/o-June 15, 1983-78. 
3% o/o-May 15, 1985 .......... . 75,000.00 69,140.63 

Total ...... $4,416,000.00 $ 4,409,070.24 

Contingency Fund: 

4o/o-Aug. 1, 1961. 
4o/o-May 15, 1963. 

4!'-io/o-Nov. 15, 1963 .. 
2Y,o/o-Dec. 15, 1968-63. 
4}:4o/o-May 15, 1964. 
2Y,o/o-Mar. 15, 1970-65. 

. .. . .. .. . ... $ 18,000.00 $ 
20,000.00 

9,000.00 
36,000.00 
20,000.00 

154,000.00 

18,000.00 
20,000.00 
9,133.74 

35,587.50 
20,076.09 

141,391.25 
3o/o-Aug. 15, 1966. 

20o/o-June 15, 1972-67. 
4o/o-Oct. 1, 1969. 

20o/o-Mar. 15, 1970-65 . 
3%o/o-June 15, 1983-78 . 

Total ... .. . . . .. . . . . 

Special Reserve Fund: 

U. S. Treasury Bills: 
Due July 13, 1961 . 
Due July 15, 1961. ....... . 
Due Sep. 28, 1961 . 

Total 

Capital Improvement Fund: 

2Y,o/o-Due Nov. 15, 1961. 
U. S. Treasury Bills: 

Aug. 24, 1961 ..... ... . 
Sep. 28, 1961 ............. . .. . . 

79,000.00 
505,000.00 
27,000.00 

4,000.00 
18,000.00 

77,815.00 
504,879.38 
27,386.12 
3,567.50 

18,000.00 

...... $ 890,000.00 $ 875,836.58 

. .$ 78,000.00 $ 
130,000.00 
54,000.00 

77,084.80 
126,214.08 
53,697.06 

.. $ 262,000.00 $ 256,995.94 

$ 1,000,000.00 $ 998,750.00 

Oct. 26, 1961 .... . . . . .... ... .. . ... . . . 

111,000.00 
310,000.00 
250,000.00 

110,310.57 
308,124.17 
247,942.71 

Total $ 1,671,000.00 $ 1,665,127.45 
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SCHEDULE 9 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Other Physical Property, June 30, 1961 

Balance Balance 
June 30, Current Year June 30, 

Detail 1960 Increase-Net 1961 

Land, Land R ights and Bui ldings: 
orth Charleston Houses ..... $ 14,665.43 $ $ 14,665.43 

White Property, Moncks Corner, 
6.8 Acres 12,755.56 12,755.56 

Other 6,778.32 (4,760. 14) 2,0 18.1 s 
Improvements to Subdivis ions: 

Roads, Etc. 57,647.95 33,086.86 90,734.81 
Dams, Sp illways-Chu rch Branch 

S ubdivision 2,252.34 2,252.3.t 
Tai l Canal Dock 21,859.57 21,859 .57 
Granby Landing Property near 

Cayce, S. C. 22, 106.96 22,106.96 
Transformer, 1500 KV A, 

vVestinghouse 22,441.00 22,441.00 
Meters-32 G. E., Type 1M-60-S, 

WH Demand, 1¢, 240 v, 3-w, 
30 Amp. 1.735.24 1,735.24 

Reforestation Expendi tut·es 70,528.07 3,970.47 74,498.54 
-----

Tota l .. . . . . . . . . . .. $232,770.44 $ 32,297.19 $265,067.63 

SUMMARY OF CURRENT YEAR INCREASE 

T ransferred from Completed Construction Not Class ified . . $ 37,057.33 
Less, Transferred to E lectr ic P lan t in Service-Santee Divi sion 4,760.14 

Net I ncrease ... $ 32,297.1 9 
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SCHEDULE 10 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Miscellaneous Funds, June 30, 1961 

Petty Cash Funds ........ $ 1,844.63 

Operating Fund (Use Restricted Under Indenture Provisions to 
Reasonable and Proper Costs of Operation and Mainte
nance of the System) 

The South Carolina National Bank, Charleston, S. C. 68 1,828.75 

Capital Improvement Disbursing Account (Use Restricted Under 
Indenture Provisions) 

The South Carolina N a tiona! Bank, Charles ton, S. C. 41,950.52 

Customers' Security Deposit Accounts : 
The S. C. National Bank, Charleston, S. C. 
F ir st National Bank, Myrtle Beach, S. C .... 
P eop les National Bank, Conway, S. C. 
Bank of Berkeley, Moncks Corner, S. C . . 

Total 

U . S . Treasury Securities Owned-Customers' 
Security Deposit Accounts: 

$ 9,385 .24 
29,200.58 
10,682.80 
2,288.94 

2}1,(%-Sep. 15, 1961 .. 
4'fo-May 15, 1963. 

4?;8%-Nov. 15, 1964 

Par Value 
. .......... $ 20,000.00 

20,000 .00 
20,000.00 

51,557.56 

$777,181.46 

Cost 
$ 20,003.34 

19,826.50 
20,398.42 

Total . $ 60,000.00 $ 60,228.26 
----
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SCHEDULE 11 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Accounts Receivable, June 30, 1961 

Due for Electric Sales: 
Santee D ivi sion . . ... 
Conway and Myrtle Beach Districts. 

... $677,268.7 3 
201 ,553.10 

9,385.25 Berkeley District . ........ . 

Rents Receivable 

Sundry Accounts 

Meter Deposits . 

Total 

88 

$888,207.08 

16,833.68 

797.16 

15.00 

. $905,852.92 



SCHEDULE 12 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Materials and Supplies Inventories, June 30, 1961 

Detail Amount 
Central Warehouse .. .... .. . . .......... . ............. .. ... $ 199,97 5.42 
Harry Warehouse . . . . . . . . . . . 83,801.37 
Myrtle Beach Warehouse . . . . . . . . . . . . . . . . . . 66,635.69 
Central Garage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,234.30 
F loatage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,485.55 
Steam P lant Fuel . . . . . . . . . . 666,994.26 
Deposits on Drums and Reels 7,448.99 

Total . $ 1,049,575.58 
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SCHEDULE 13 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Insurance in Force, June 30, 1961 

Santee-Cooper Powerhouse, Locks, Spillway, Related 
Machinery and Exterior Cranes : 

Physical Damage Coverage, $1,000.00 Deductible ... $ 

Cranes, Skidders, Tractors and Motor Graders: 

Direct Physical Loss or Damage, $50.00 Deductible 
on 12 Cranes, 3 Skidders, 3 Air Compressors, 8 
Tractors, 2 Hyster Cranes and 2 Motor Graders $ 

Surveying, Testing and Miscellaneous Equipment: 

Inland Floater Coverage on Transits and Other 
Surveying Equipment, Testing Equipment for 
Transmission Lines, Motors, Tools and Repair 
Equipment, Which is Carried Around the System 
on Company Trucks, and Load Controls and 
Telemeter Testing Equipment $ 

Buildings and Equipment: 

Fire and Extended Coverage on All Property owned 
and/or Operated by the Authority in S. C. .$ 

General Liability: 

Comprehensive General Liability on Entire Premises 
Owned and/or Operated by the Authority (Bodily 

2,250,000.00 

190,200.00 

18,000.00 

19,675,000.00 

Injury and Property Damage) .. $200M/$500M/$100M 

Boats: 

Hull and Collision Insurance on 2 Boats Owned 
and Operated by the Authority, $50.00 Deductible 
Except in the Event of Total and/or Constructive 
Total Loss ...... $ 

Marine Coverage, All Risk Physical Loss, $25.00 
Deductible, Small Boats and Motors and Portable 
Spray Equipment and Boat Trailers ..... $ 

Automobiles and Trucks: 

Comprehensive Fire and Theft Coverage-Fleet 

6,000.00 

15,046.00 

Policy .......... $ 193,550.00 

Bodi ly Injury and Property Damage-Fleet Policy $200M/$500M/$100M 
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SCHEDULE 13-Continued 

Statement of Insurance in Force, June 30, 1961 

Boilers and Machinery : 

B lanket L iabi lity Policy Covering Machinery and 
Boi lers Operated by the Authority $ 

Surety Bonds, Etc. : 

Employees' Blanket Bond 
Money and Securities: 

Inside Premises 
Outside Premises 

...... . . . . ...... . .... $ 

Depositor's Forgery Bond ........... . . 
Di l·ectors-7 @ $10,000.00 Each 
Authority Guicles-6 @ $2,000.00 Each 

Workmen's Compensation:':":' 

* 2,000,000.00 

150,000.00 

4,000 .00 
4,000.00 

30,000.00 
70,000 .00 
12,000.00 

*Also coverage for an amount eq ual to the difference betwee ~o the Normal Graded 
Premium aud the Maximum Premium calcu lated in accordance with the Retrospective Rating 
P lan applying under the boiler and machinery direct damage policy issued by laryland 
Casualty Company. 

** Carried with the South Carolina Industrial Commission. 
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SCHEDULE 14 

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY 

Statement of Salaries and Wages, Year Ended June 30, 1961 

Total Salaries and Wages. . .... $ 1,988,427.44 

On July 1, 1960 salaried workers received a 6o/o increase in salaries on 
account of increased cost of living. 
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Steam-Electric Generating Plant as Seen Across Switch Yard 


