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The College of Charleston Foundation is a 501(c) 3 non-profit organization incorporated in 1970 under the 
laws of the State of South Carolina as an educational, charitable, foundation to promote educational, 
research, and other programs of the College of Charleston.  Make a donation through the College of 

Charleston Foundation’s website. Designate your donation for "Other" and write "Initiative for Public 
Choice & Market Process" in the comments section after entering your credit card information. 

The College of Charleston is a nationally recognized, public liberal arts and sciences university located in 
the heart of historic Charleston, South Carolina. Founded in 1770, the College is among the nation’s top 

universities for quality education, student life and affordability.  The College offers a distinctive 
combination of a beautiful and historic campus, modern facilities and cutting-edge programs.   
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The Initiative for Public Choice & Market Process would like to acknowledge the generous support of 
our sponsors and private donors who in part make our program possible. 
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It is hard to believe that it has been six years since we began the Initiative for Public Choice & Market Process 
(IPCMP). We continue our mission of promoting the understanding of the economic, political, and moral 
foundations of a free society. Our calendar this year was full hosting over twenty events with over 1,000 total 
participants.  We refined and refocused our activities concentrating on our three main programing areas: the 
BB&T Free Market Process Speaker Series, student development, and faculty development.  This year we 
welcome an additional sponsor to the program the Apgar Foundation.  The Apgar Foundation awarded IPCMP 
$25,000 for this academic year. 

The IPCMP strives for continuous improvement sorting out what has been successful and what has not to 
better operate and improve the program for students, faculty, and the Charleston Community. In 2013-2014 we 
improved upon two our longstanding opportunities.  For faculty we created Faculty Research Fellows. These 
fellows receive summer funding for their research as in the past, but our now committed to helping with 

programing during the academic year.  The positions are renewable, and we hope the faculty will continue to be involved and attract 
more people to the program.  The report highlights the Fellows on page 10, but you will note their names throughout this report 
demonstrating their level of involvement. These Fellows are campus wide with departments outside of the School of Business 
including Philosophy and Political Science to attract a variety of students, and offer a wide variety of political economy topics that 
allows us to grow and expand our impact.   

Our BB&T Free Market Process Speaker Series consisted of five prominent and exceptional speakers from journalism, academia, and 
business leaders. One highlight of the year was the return of Virginia Postrel promoting her new book The Power of Glamour. 
Virginia was here two year ago and talked on this topic giving us a preview and we were happy to have her return to promote the 
finished work.  She participated in public lectures and a lunch with students about careers in journalism.  With greater awareness of 
our program the turnout for our speakers continues to attract students, faculty and community members averaging well over 100 
participants for each speaker.   

Our informal speaker series: “Lunch with …” continues to be where the action happens.  These intimate settings allow the students 
to interact with the speakers during short presentations and conversations.  This year we collaborated with the Schottland Scholars 
leadership program on two of our six events hosting business leaders Surse Pierpoint from Colon Import and Export in Panama and 
Joseph Scarlet former CEO of Tractor Supply Co.  This collaboration has been fruitful to demonstrate that the broad ideas of free-
markets are important to business leaders.   

Research Fellow Calvin Blackwell facilitated our two Economics Book Colloquiums, this year. Students had the opportunity to read 
how nature and evolutionary models apply to markets in Why Most Things Fail. In the spring semester, our students read about the 
inner workings of the Federal Reserve during the most recent financial crisis.  Our outreach with students outside of the College of 
Charleston continues. A weekend this spring, Clemson University and College of Charleston students participated in a reading 
seminar.  Research Fellow Jennifer Baker, directed fifteen students from both schools examining the topic of “Virtue and the 
Market.” 

Another major innovation for this year, that we hope to continue, involves the role of students.  In years past, we have two student 
interns to help with planning and organizing activities of the IPCMP.  This year with the additional funding from Apgar, we added 
a graduate student program coordinator to assist with all the planning and organizing of events.  Our undergraduate student interns 
became Market Process Fellows.  The Fellows engaged in research with faculty and attended separate events with our speakers, and 
additional business leaders and entrepreneurs. We provide the Fellows with mentoring that will help prepare them for graduate 
school, the non-profit policy arena, or the business world. We hope to expand this program next year. 

The major event for the Initiative for Public Choice & Market Process is our annual Adam Smith Week. This year’s Adam Smith 
Week consisted of nine events over 5 days and had nearly 400 participants, which included economists Bruce Benson, a law and 
economics scholar from Florida State University and Jerry Ellig an expert on government regulation from the Mercatus Center.  Our 
Research Fellows were prominent as well with three of them participating in events over the course of the week. 

We continue to engage and create outreach opportunities with the business community through the Bastiat Society.  Working with 
the Bastiat Society on a variety of events helps to foster awareness of the importance of free-market ideas beyond our students.  We 
continue to thank of our primary sponsors BB&T Charitable Foundation, the Charles Koch Foundation, and welcome the Apgar 
Foundation to this list.  We continue to be thankful to the private individual donors that offered their financial support to the 
Initiative for Public Choice & Market Process.  Please review the pages of this report to see all the detail of this year’s 
accomplishments. 

The success of the Initiative for Public Choice & Market Process depends on the support of foundations and private individuals 
who share its commitment to advancing the understanding and appreciation of free minds and free markets. As always, I am 
thankful for the continued support of my colleagues in the Department of Economics and Finance, the School of Business, and 
within the business community.  We are deeply grateful to all who support our venture.  To learn more about the Initiative for 
Public Choice & Market Process visit our web site http://sb.cofc.edu/pcmp, like us on Facebook, or follow us on Twitter. 

Peter T. Calcagno, Ph.D. 
Associate Professor of Economics 

Message from the Director 



 

 

2013-2014 Academic Year at a Glance 

BB&T Free Market Process Speaker Series– 516 participants 

• Dr. Nigel Ashford: Senior Program Officer at the Institute for Humane Studies  

• Surse Pierpoint: General Manager of Colon Import & Export, S.A., Panama 

• Virginia Postrel: Author of The Power of Glamour: Longing and the Art of Visual Persuasion 

• Dr. Bruce Benson: Economics Department Chair at Florida State University 

• Joe Scarlett: Retired Chairman and CEO of Tractor Supply Company and Founder of the Scarlett Leadership Institute 

Student Development– 161 participants 
 

• Economics Book Colloquium - Dr. Calvin Blackwell 

 Fall: Why Things Fail: Evolution, Extinction, and Economics by Paul Ormerod    

 Spring: In FED We Trust: Ben Bernanke’s War on the Great Panic by David Wessel 

• “Virtue and the Market” - Reading Seminar with Clemson University - Dr. Jennifer Baker 

 Students from the College of Charleston and Clemson University participated in discussions on 

 Deirdre McCloskey’s book, The Bourgeois Virtues: Ethics for an Age of Commerce 

• Student Information Sessions - Dr. Doug Walker “Why be an Economics Major?” 
 “Why Graduate School?” (in Fall 2013 and in Spring 2014 ) 

• Distributed 60 copies of Atlas Shrugged by Ayn Rand to interested economics majors and other School of 
Business students 

Research Fellows 2014 Research Grants - 5 Grants 

• “Operation Chaos?: Primary Raiding and Costly Voting” 

 Calvin Blackwell, Associate Professor of Economics 

• “Capricious Leviathan: Volatility of Government Spending and Political Institutions” 

 Beatriz Maldonado, Assistant Professor of Economics and International and Intercultural Studies  

• “Virtue, Civil Liberty and Disobedience” 

 Jennifer Baker, Associate Professor of Philosophy 

• “Observing the Status Quo: Legislative Organization and a Century of Repeals” 

 Jordan Ragusa, Assistant Professor of Political Science 

• “Have State Gaming Commissions Been Captured by the Casino Industry?” 

 Doug Walker, Professor of Economics 
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2013-2014 Academic Year at a Glance 
Adam Smith Week– 359 participants 

 

• “Why be an Economics Major?” - Dr. Doug Walker, College of Charleston 

• “What is Political Economy” A Panel Discussion - Dr. Jordan Ragusa, College of Charleston;  

 Dr. Russell Sobel, The Citadel  

• “The Economics of Crime” A Panel Discussion - Dr. Chad Cotti, University of Connecticut;  

 Dr. Bruce Benson, Florida State University; Dr. Doug Walker, College of Charleston 

• “Decriminalization, Restitution, and Privatization: The Path to Reduced Violence and Theft” -  

 Dr. Bruce Benson, Florida State University 

• “Understanding Incentives: The Heart of Microeconomic Theory” - Dr. Chad Cotti, University of Connecticut 

• “Economic Freedom in Action: Changing Lives” Documentary Screening with Commentary -  

 Dr. Beatriz Maldonado, College of Charleston 

• “Regulation and Cronyism” A Panel Discussion - Dr. Jerry Ellig, Mercatus Center at George Mason University;  

 Dr. Christopher Birkel, College of Charleston; Dr. Peter Calcagno, College of Charleston 

• “Decision-Making 101: Regulatory Impact Analysis” - Dr. Jerry Ellig, Mercatus Center at George Mason 

 University 

• “Why Graduate School?” - Dr. Doug Walker, College of Charleston  
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• Lunch with… Series (6 events) 

 Surse Pierpoint: General Manager of Colon Import & Export S.A., Panama 

 Nikolai Wenzel, Florida Gulf Coast University 

 Virginia Postrel, Author of The Power of Glamour: Longing and the Art of Visual Persuasion 

 Patrick McLaughlin, Senior Research Fellow at the Mercatus Center at George Mason University  

 Chad Cotti, University of Connecticut 

 Joe Scarlett: Retired Chairman and CEO of Tractor Supply Company and Founder of the Scarlett Leadership Institute 

• Institute for Humane Studies Informational Session 
 Dr. Nigel Ashford: Senior Program Officer at the Institute for Humane Studies  

• Undergraduate Research Seminar 
 Dr. Nikolai Wenzel, Florida Gulf Coast University 

• Q&A and Book-Signing with Virginia Postrel  
 Featuring her latest book: The Power of Glamour: Longing and the Art of Visual Persuasion 

Other Events – 133 participants 



 

 
 

BB&T Free Market Process Speaker Series 

 

Invited speakers address the underlying principles and institutions of a market economy. This year we had 
five speakers address students, faculty, and members of the Charleston community. Over 500 students were 

reached through these presentations during the Fall 2013 and Spring 2014 semesters.  
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Joe Scarlett 
The Role of Leadership and Ethics in  
Business Practices 
Joe Scarlett is the retired Chairman and CEO of Tractor Supply Company and the 
founder of the Scarlett Leadership Institute in Franklin, TN. Tractor Supply 
Company was honored by Forbes as one of the “Best Managed Companies in 
America” and Scarlett was recognized as Ernst & Young’s Southeast Entrepreneur 
of the Year.  

Bruce Benson 

Decriminalization, Restitution,  
and Privatization: 

The Path to Reduced Violence and Theft 

Bruce Benson, Economics Department Chair at Florida 
State University, is a DeVoe Moore Professor, 

Distinguished Research Professor, and Courtesy Professor 
of Law. He has published over 125 academic articles, 65 

chapters of edited volumes, and 4 books.  

Nigel Ashford 

Liberalism v. Liberalism in the Global Economy 
Nigel Ashford is a senior program officer at the Institute for 
Humane Studies. He is a recipient of the International Anthony 
Fisher Trust Prize, and the author of Principles for a Free Society.  

Virginia Postrel 

Virginia Postrel is an author, columnist, and speaker whose 
work spans a broad range of topics, from social science to 
fashion, concentration on the intersection of culture and 
commerce. Her most recent book is The Power of Glamour: 
Longing and the Art of Visual Persuasion.  

Meaning and Value in Commercial Culture 

Surse Pierpoint 
Free Trade Zones and Growth in Latin America 

Surse Pierpoint has been General Manager of Colon Import & 
Export, S.A. since 1989.  He is currently the President of the 

Colon Free Trade Users Association, a Member of the Board of 
the British Chamber of Commerce in Panama, a Member of the 

Advisory Board of the Georgia Tech Logistics and Innovation 
Research Center in Panama and a Member of the Board of 

Directors of the Bastiat Society.  



 

 

 

The annual Adam Smith Week is a way for the Initiative for Public Choice & Market Process to create 
awareness and explore important topics in political economy.  The week-long event has a series of educational 

opportunities for students, faculty, and the community to engage in the discussion of Adam Smith and his 
economic philosophies.  
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Adam Smith Week  
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Top Left: “Virtue and the Market” Reading Seminar 
participants  

Bottom Left: Jerry Ellig presenting during Adam Smith 
Week 

Top Right: Surse Pierpoint speaking for the  BB&T 
Free Market Process Speaker Series  

Bottom Right: Chad Cotti giving a lunch talk to 
students and faculty 

Bottom Middle: Audience comprised of students, faculty, 
and the business community 

A Year in Pictures 
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Top Left: Jordan Ragusa presenting  

during Adam Smith Week 

Bottom Left: Joe Scarlett, Dorothy Scarlett, Peter 
Calcagno, and John Cerasuolo 

Top Right: Market Process Fellows Schylar Brock 
and Amy Kubie and  

Graduate Assistant Jamie Johnson  
Bottom Right: Russell Sobel presenting  

during Adam Smith Week  

Top Middle: Nigel Ashford  speaking for the  BB&T Free Market Process Speaker Series  

2013-2014 
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Faculty Research Fellows 

The Initiative provides Faculty Research Fellowships to aid faculty in the pursuit of research in the areas of 
political economy, public choice, and free enterprise. As such, each research fellow aids the director with an 
area of programing for the Initiative, and promotes events during the academic year, and receives support for 
summer research projects that support the Initiative’s mission. Faculty engagement generates greater research 
collaboration with faculty and students consistent with our mission and increase faculty engagement by giving 

them stakeholder roles in the Initiative.  

Dr. Doug Walker 

Economics 
“Have State Gaming Commissions Been Captured By the 
Casino Industry?” 
Research has found an empirical link between casinos and political 
corruption in the United States, suggestive of a regulatory capture 
scenario. This project examines state-level regulations that appear 
favorable to the regulated industry to determine whether the U.S. casino 
industry has “captured” its regulators. The foundation of the project is a 
review of different regulations and regulatory changes that might be 
indicative of a capture scenario. A key goal will be to identify variables, 
collect data, and set-up empirical testing of the hypothesis regarding 
regulatory changes and capture. 

Using an unbalanced panel of democracies from 1975-2007, this paper 
looks at how political institutions affect government spending volatility. 
In unicameral countries, results show that presidential regimes have 
more volatile spending than parliamentary regimes with mixed regimes 
falling in between, plurality electoral rule is more volatile than 
proportional representation, and larger unicameral chambers are more 
volatile. For bicameral countries, mixed systems and indirectly elected 
upper chambers are least volatile, and there’s a non-linear relationship 
between lower and upper chamber size and volatility but in opposing 
directions. Lastly, unicameral and bicameral countries have different 
coefficients and should not be forced together. 

Dr. Beatriz Maldonado 

Economics and International and Intercultural Studies   
"Capricious Leviathan:  
Volatility of Government Spending and Political Institutions” 
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Dr. Jordan Ragusa 

Political Science 
“Observing the Status Quo: Legislative 
Organization and a Century of Repeals” 
This paper examines spatial theories of legislative organization using 
data on policy reversal to adjudicate between competing theories. Once 
policy sunsets are added to the data on policy repeals, the expected 
results are different. With repeals, spatial theories of legislative 
organization contend that lawmakers need both positive and negative 
agenda control. That is, repealing coalitions need both “proposal 
power” (the ability to bring a bill to the floor for a vote) and 
“gatekeeping power” (the ability to keep unwanted items off the 
agenda). But with sunsets, legislative coalitions need only negative 
agenda control.  

Dr. Calvin Blackwell  

Economics 
“Operation Chaos?: Primary Raiding and Costly Voting” 
In this project we use voting experiments to examine the effects of 
different primary types (closed, open and semi-open) to determine how 
voter participation changes after controlling for voting costs. We allow 
voters to vote sincerely, strategically, or not at all. We examine the 
effect of both increasing the cost of voting and expanding the primary 
electorate upon turnout and strategic versus sincere voting. Our 
experimental design allows us to look at the interaction between 
voting cost and primary type. 

Dr. Jennifer Baker  

Philosophy 
“Virtue, Civil Liberty and Disobedience” 

The issue of what moral obligations we have to resist government 
practices might be revisited in an era of increased surveillance of 
citizens. This paper looks to various responses, in time and place, to 
violations of civic right and liberties. It then attempts to offer a 
justification for civil disobedience and proposes virtue-based reasons 
to resist infringements on civil liberty today. 



 

 

Student Resources and Development 
The Initiative for Public Choice & Market Process seeks to promote the benefits of free markets and private 
enterprise to all of our students. The Economics and Finance Department faculty demonstrate the power of 

economic principles to our students in their business, political, and personal lives. We provide them with the 
analytical skills to use these tools throughout their lives and careers. The Initiative creates an understanding 
of the benefits that liberty and ethics have on society.  Here are just a few of the ways in which we work with 

the students at The College of Charleston. 

Market Process Fellows 
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Bio: 
Rupert is living in Washington, D.C., working in donor relations for the Bill of Rights Institute. 
The Institute is a nonprofit dedicated to further the civil and economic understanding of 
students through direct outreach and working with teachers. Rupert focuses on developing the 
relationships with the Institute’s investors so it can grow its impact. 

What class had the most impact on you?  
Comparative Economic Systems. Economics gives us the tools to understand how societies 
interact, but by looking at the underlying structure of an economy we can see how the rules of a 

society impact economic output. Looking at how each system impacted the happiness and wealth of the people who lived 
there really helped to shape my worldview. 

Which class has helped you the most in your career? 
The Economics of Gambling with Dr. Walker. While other classes laid the groundwork, this took the principles and 
applied them with an extended industry case-study. It really connected the theory to the real world, and gave me some 
interesting new perspectives. The same process has shortened my learning curve in other fields. 

What advice do you have for current students? 
Fill your schedule with as much variety as you can – both inside and outside the classroom. Not only can you draw on 
more experiences, but you never know which activities will lead to future opportunities and what else you’ll learn along 
the way.  

What is your best memory about the Initiative? 
Getting to hear from speakers who are leaders in their field. From John Allison to Bruce Yandle – the talks and discussions 
were intellectually stimulating and I always walked away having learned something. Meeting John Stossel was pretty fun, 
too!  

Alumni Spotlight: Rupert Munro Class of 2010 

Schylar Brock 
Schylar is a sophomore in the 

Honors College with a double 
major in Economics and 

Mathematics with a minor in 
Film Studies. She is a peer 

facilitator for the Honors College 
and the overall First Year 

Experience program, an 
economics tutor, and the 

secretary of the Rotaract Club. 

Amy Kubie 
Amy is a senior Economics major 
who graduates in May 2014 and will 
be working in Washington DC as 
part of the Koch Internship 
Program. She is also a member of 
the Schottland Scholars program 
and sails for the varsity sailing 
team.  



 

 

 

Fall 2013 

Beyond C of C 
Students attending graduate school 

Collin Hodges Economics Major, Class of 2013 Ph.D. Economics at West Virginia University 

Matt Tarpey Economics and Political Science Major, Class of 2014 Ph.D. Political Science at Pittsburgh University 
Koch Internship Program 

Amy Kubie Economics Major, Class of 2014  

Economics Book Colloquium 
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16 Students met with Dr. Calvin Blackwell to read and discuss 

Why Things Fail: Evolution, Extinction, and Economics by Paul 
Ormerod.  Linking economic models with models of biological 

evolution, Why Most Things Fail identifies the subtle patterns that 
comprise the apparent disorder of failure and analyzes why 
failure arises.  

12 Students met with Dr. Calvin Blackwell to read and discuss In 

FED We Trust: Ben Bernanke’s War on the Great Panic by David Wessel. 
In this penetrating look inside the most powerful economic 
institution in the world, David Wessel illuminates its opaque and 
undemocratic inner workings, while revealing how the Bernanke 
Fed led the desperate effort to prevent the world’s financial 
engine from grinding to a halt.  

Spring 2014 

On the weekend of March 21st – 22nd, students from the College of 
Charleston  and Clemson University participated in discussions on 

Deirdre McCloskey’s book, The Bourgeois Virtues: Ethics for an Age of 

Commerce. Discussions were facilitated by Dr. Jennifer Baker, a College 
of Charleston philosophy professor  and Dr. Hank Clark, a visiting 
professor at the Clemson Institute for the Study of Capitalism. 
Student participants from College of Charleston and Clemson 
University included Savannah Norvell, Emmie Larson, Johan Van 
Cauwenberghe, Nicole Watches, Zachary Sturman,  Juliana Wessman, 
Clifton Powell, Whitney Garland, Dan Colby, Megan Brovan, Doug 
Calder, Amanda Ebersole, and Jordan Baer. 

“Virtue and the Market” Reading Seminar 
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The “Lunch With…” series provides students the opportunity to engage with speakers in a small group setting. 
Selected speakers give a brief presentation and engage students with questions and discussion. 

Lunch with… Series 

Special Events 

Nikolai Wenzel 
Florida Gulf Coast University 

Virginia Postrel 
Author of  

The Power of Glamour:  
Longing and the Art of  

Visual Persuasion 

Surse Pierpoint 
General Manager of Colon  

Import & Export, S.A., Panama 

Patrick McLaughlin 
Senior Research Fellow at the 
Mercatus Center at George  
Mason University  

Chad Cotti 
University of Connecticut 

Joe Scarlett 

Retired Chairman and CEO of 
Tractor Supply Company and 
Founder of the Scarlett  
Leadership Institute 

Institute for Humane Studies Information Session 
Dr. Nigel Ashford, Senior Program Officer at the Institute for Humane Studies  

Undergraduate Research Seminar 
Dr. Nikolai Wenzel, Florida Gulf Coast University 

Q&A and Book-Signing with Virginia Postrel  
Featuring her latest book: The Power of Glamour: Longing and the Art of 

Visual Persuasion 

Documentary Screening 

“Economic Freedom in Action: Changing Lives” 



 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

Dr. Peter Calcagno 
Founder and Director 

Associate Professor  

Department of Economics and 
Finance 

What is Public Choice? 
Economics traditionally focuses on the behavior of firms and consumers 
and how individuals interact in market settings. Public choice builds on 
economic and political theories to analyze the behavior of voters, 
candidates, legislators, bureaucrats, and the institutions under which they 
operate. Public choice uses modern economic tools to study problems that 
are traditionally in the sphere of political science. (A more general term is 
“political economy”, an earlier name for “economics”.) In particular, public 
choice models the behavior of voters, politicians, and government officials 
as (mostly) self interested agents and analyzes their interactions under a 
variety of institutional settings. Public choice analysis has roots in positive 
analysis ("what is") but is often used for normative purposes ("what ought 
to be"), to identify a problem or suggest how a system could be improved 
by changes in institutions. 
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Founded in the Fall of 2008 with a generous gift from the BB&T Charitable Foundation and the 
Charles G. Koch Charitable Foundation, the Initiative for Public Choice & Market Process is designed 
to examine and stimulate discussion of the following topics: 

Mission 
The Initiative for Public Choice & Market Process advances the 
understanding of the economic, political and moral foundations of a free 
market economy. The Initiative supports the growth and development 
of teaching and research at the College of Charleston School of Business 
while engaging students and the greater Charleston business 
community. 

Objectives 
To achieve its mission, the Initiative sponsors the following: 

• Speaker Series: BB&T Free Market Process Series, the              
Philosophy & Political Economy Speaker Series, and the Lunch 
With... Series 

• Student Enrichment: The Economics Book Colloquium and 
Reading Seminars 

• Faculty Research: The Research Fellows Program 

Jamie Johnson 
Program Coordinator 

Masters of Accountancy  
Class of 2014  

 
College of Charleston  

Class of 2013  
Accounting, Economics 

About Us 

• The role of government institutions in a capitalistic society 

• The relationship between government and the individual 

• The relationship between political and economic freedom 

• The moral structure of a free market economy 



 

 

INITIATIVE for PUBLIC CHOICE &  
MARKET PROCESS 

 
Peter Calcagno, Ph.D. 

Associate Professor of Economics 

Department of Economics and Finance 

66 George Street 

Charleston, SC 29424 


